
 

Regd. Off.: 301, Aura Biplex, Above Kalyan Jewellers, S V Road, Borivali (West), Mumbai – 
400092. 

SPIL/CS/SE/2023-2024/32                                                                                      Date: November 10, 2023 

To, 
Sr. General Manager 
Listing Operation 
BSE Limited, 
P.J. Towers Dalal Street, 
Mumbai – 400 001  
 
BSE Scrip Code: 543828 
BSE Trading Symbol: SUDARSHAN 
ISIN: INE00TV01015 

Reference: Regulation 30 of SEBI (Listing Obligations & Disclosure Requirements), 2015. 

Subject: Outcome of the Meeting of Board of Directors of the company held on November 10, 
2023. 
 
Dear Sir/ Madam, 

With reference to the captioned subject matter, this is to further inform you that a Meeting of Board 
of Directors of the company was held on November 10, 2023 at the Registered Office of the company 
at 2.00 PM 
 
The Board of Directors at its Meeting held on November 10, 2023 had discussed and approved the 
following inter-alia along with other items:  

 
1. Considered, approved, and taken on record the Un-Audited Standalone and Consolidated 

financial results for the Half year ended September 30, 2023, along with the Limited Review 
Report of the Auditors thereon. 
 
Copy of Un-Audited Financial Results along with Limited Review Report of the Statutory 
Auditors thereon for the aforesaid financial results, as required by Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, is enclosed herewith for 
your record and reference.  
 
The said results will be duly published in the newspaper as required by Regulation 47 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and will be uploaded 
on the website of the company www.sudarshanpharma.com. 
 

2.  Approval of Extra-Ordinary General Meeting (EGM) Notice. 
3.  Fixing the date, time and venue for Extra-Ordinary General Meeting (EGM); 
4.  Fixing the cut-off date for dispatch of Extra-Ordinary General Meeting (EGM) Notice; 
5.  Fixing the cut-off date for E-voting and the E-voting period. 

   6. Approval of ESOP for 15,00,000 Equity Shares of Rs. 10/- each and consider amendment in the 
ESOP Scheme subject to approval of members of the Company. 
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   7. Based on the recommendation of the Nomination and Remuneration Committee, the Board has 
considered and approved appointment of Mr. Anil Balkrishna Ghogare (DIN: 00432659) as an 
Additional Director in the category of Non-Executive Director. 

8. Based on the recommendation of the Nomination and Remuneration Committee, the Board has 
considered and approved appointment of Mr. Nilesh Harish Thakkar (DIN: 10044097) as an 
Additional Director in the category of Non-Executive Director. 

 
Also please find enclosed a letter of confirmation for not being debarred from SEBI order given by 
Mr. Anil Balkrishna Ghogare and Mr. Nilesh Harish Thakkar. 

The details as required under Regulation 30 of SEBI (Listing Obligation & Disclosure Requirements) 
Regulations, 2015 read with read with Schedule III Part A of Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular No. 
SEBI/HO/CFD/CFD-PoD1/P/CIR/2023/123 dated July 13, 2023: 

 

Sr. 
No. 

Particulars Details of  Anil Balkrishna 
Ghogare 

Details of  Nilesh Harish 
Thakkar 

1.  Reason for change  Since it is Appointment hence, 
Not applicable (No Change but 
only shareholders’ approval 
is required) 

Since it is Appointment hence, 
Not applicable (No Change but 
only shareholders’ approval 
is required) 

2.  Date of 
appointment/Re-
appointment & term 
of appointment/Re-
Appointment  

with effect from November 10, 
2023. 

with effect from November 10, 
2023. 

3.  Brief profile 

 
 
His vision includes Create 
excellence in Technology, 
Facility design and GMP work 
culture through people, 
technology & teamwork in 
Pharmaceutical field. Having 
Education background in 
Masters of Business 
Administration (M.B.A.), 
Finance M. S. University Baroda. 

 
 
 
 
 
 
 

Having more than 35 years of 
experience in the International 
trade with the wide product 
portfolio in their basket. He has 
gained rich experience in the 
respective areas by working at 
the grassroot levels at both 
production as well as in the 
market and thereby, possess the 
deep understanding of the 
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Ph.D., Pharmaceutical 
Chemistry, Mumbai University. 
Masters of technology (M. Tech), 
Chemical & Instrumentation, 
Indian Institute of 
Technology(IIT), New Delhi. 
Masters of Science (M. SC)., 
Organic Chemistry, Pune 
University. With Scientific 
Publications as 16 Nos in 
National and international 
scientific journals and 
3Nos.Patents in Europe and 
USA.  
 
Presently working as Advisor, 
Directors in various 
Pharmaceutical companies and 
Promoter of M/S. Pharma-In-
Future Technology and 
GMP/Regulatory consultant and 
having following subsidiaries for 
design of plant, technology 
transfers, regulatory support. 
His awards and Recognitions 
include Member of International 
Association of Business Leaders 
Inc.; New Bern, NC 28561, USA. 
Member of Board of Studies, MS 
University, Baroda for 
Environment Science. Member 
of Indian Chemical Society. 
Member of Alumni Association, 
Indian Institute of Technology, 
New Delhi. 
Having 37 years’ experience 
worked on various Fermenation 
Technolgy. Handled more than 
250 API from development to 
scale-up and Regulatory 
Approvals. Formulation and 
Regulatory Approval. Having 
own CRO for formulation 
development with Skilled and 
experienced scientist and 
pharmacist for New Drug 
Delivery systems worked in 
various extended release, 

customer's exact requirements 
which helps to build long 
lasting relationships with their 
business partners. The seasoned 
experience of the team backed 
by their customer centric 
attitude and approach have 
resulted in expansion of the 
business in various countries 
across the world. In 2014, 
expanded its operations to the 
Middle East and Africa regions, 
with a broader vision of 
capturing new markets. The 
strong distribution network 
enables it to reach customers in 
even the most remote locations, 
ensuring that they always have 
access to the products they 
need. Known for its wide range 
of products, including sugar, 
rice, tomato paste, canned 
foods, milk products, cooking 
oils, bakery items & 
confectionery, petroleum 
products, cars, tyres, 
construction materials. Has 
established long-term 
relationships with suppliers 
from different parts of the 
world, such as India, China, 
Hong Kong, Italy, Dubai, USA, 
Canada, Kenya, Uganda, South 
Africa, and Tanzania. 
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9. Pursuant to Reg. 30 of SEBI (Listing Obligation & Disclosure Requirements) Regulations, 2015 and in 
furtherance to letter No. SPIL/CS/SE/2023-2024/14, Sudarshan Pharma Industries Limited (the 
Company) had entered in to an Agreement for Subscription of shares of Ratna Lifesciences Private 
Limited equivalent to 100% of the shareholding of the Company as wholly owned subsidiary 
Company, as on date 02nd August,2023, representing 100% holding in Ratna Lifesciences Private 
Limited. We would like to further inform your kind office that the Acquisition is now complete in full 
terms upon the payment of Stamp Duty and full Consideration. 

sustained release tablets, 
capsules patches, granules, 
injectables with clinical studies 
and equivalence studies with 
RLD. Set-up various very low 
humidity control API and 
Formulation facility with 18-20% 
humidity like Clavulanic acid, 
Amoxicillin Clavulanic acid 
tablets, Effervescent tablets and 
dispersible tablets and 
Lyophillization injections for 
Oncology and cephalosporins. 
Set-up high Potent FDF like 
Oncology OSD and Injectable, 
Steroids, Hormones OSD, 
Injectable, and inhalers, 
Penicillin and Cephaolsporin 
sterile injections EU GMP ICH 
Q7 GMP AUDITOR and audited 
in India, China and Europe 49 
nos audits for MNC vendor 
approvals. 
 
 

4.  Disclosure of 
relationships between 
directors 

No relationship with the other 
Directors 

No relationship with the other 
Directors 

5.  Names of Listed 
Entities in which the 
director holds 
directorships  
indicating the 
category of 
directorship and  
membership of board 
committees, if any. 

NA NA 
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“Ratna Lifescience” will fall under the category of a Wholly-owned Subsidiary Company (CIN: 
U74999PN2017PTC168995) and is registered under the Companies Act, 2013 with the Registrar of 
Companies, Pune. 

10. Pursuant to Reg. 30 of SEBI (Listing Obligation & Disclosure Requirements) Regulations, 2015, and 
in furtherance to letter No. SPIL/CS/SE/2023-2024/20 and letter no. SPIL/CS/SE/2023-2024/21               
the Company had incorporated a Subsidiary Company, in the name and style of Lifescience Chemicals 
Private Limited (name is approved by the MCA) in the state of Gujarat representing 51% of the 
shareholding of Lifescience Chemical Private Limited making it a Subsidiary Company, as on date 18th 
August,2023, Further we would like to inform you that Sudarshan Pharma Industries Limited (the 
Company) has entered in to an Agreement for Subscription of shares of Lifescience Chemical Private 
Limited equivalent to 100% of the shareholding of the Company as wholly owned subsidiary 
Company, as on date 10th November,2023, representing 100% holding in Lifescience Chemical Private 
Limited. Additional details as required are given in Annexure-A. 

The meeting of board of directors concluded at 06:15 PM 

Kindly take the same on record and acknowledge receipt. 

Thanks & Regards, 

Yours faithfully,  
       For Sudarshan Pharma Industries Limited 
 
 
 
 

Mr. Hemal Mehta 
Chairman & Managing Director 
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Annexure-A. 
 
The details as required under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-
PoD1/P/CIR/2023/123 dated July 13, 2023 are given below: 

SL NO Details to be Provided Information 
1 Name of the target entity, details in 

brief such as size, etc. 
Name: Life Science Chemical 
Private Limited  
 
Equity Share Capital:  
INR 2,00,00,000/- 
 
The Whole Capital is divided 
20,00,000 Shares having INR 10 
per value. 
 
Turnover: Not applicable since it 
is a newly incorporated Company 
 

2 Whether the acquisition would fall 
within related party transactions and 
whether the promoter/ promoter 
group/ group companies have any 
interest in the entity being acquired? 
If yes, nature of the interest and 
details thereof and whether the same 
is done at 'arm's length' 

This initial subscription does not 
fall within the Related Party 
Transactions. 
 
The promoter of the Company 
does not have any interest in the 
newly incorporated Subsidiary 
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3 Industry to which the entity being 
acquired belongs. 

To carry on business as 
manufacturers, formulators, 
processors, producers, makers, 
buyers, sellers, re-sellers, 
importers, exporters, distributors, 
suppliers, fermentations, distillers, 
refiners, stockiest, agents, 
merchants, jobbers, developers, 
consultants and dealers, in all 
types, forms (solid, liquid and 
gaseous) and of all kinds of 
chemicals and chemical 
compounds (organic and 
inorganic) heavy chemicals, acids, 
alkalis, tannis, tannin extracts, 
solvents, pharma Intermediate, 
API dyestuffs, dyes, pigments, 
colors, resins, chemicals 
auxiliaries, bio chemicals, paints, 
varnishes, printing ink, 
microcrystalline, bio and colloidal 
chemicals, including speciality 
chemicals, ingredients, by-
products and their related 
preparations articles and 
products. 

4 Objects and effects of acquisition 
(including but not limited to, 
disclosure of reasons for acquisition 
of target entity, if its business is 
outside the main line of business of 
the listed entity) 

The Company has a similar line of 
business with expertise in 
chemical and chemical 
compounds including specialty 
chemicals, ingredients, by-
products and their related 
preparations articles and 
products, further this acquisition 
is for expansion and 
enhancements of verticals of 
business 

5 Brief details of governmental or any 
regulatory approvals "required for 
the acquisition 

The private Company shall be 
governed by Ministry of Corporate 
Affairs, Registrar of Companies 
Ahmedabad  

6 Indicative time period for completion 
of the acquisition 

Indicative Date of completion of 
acquisition: 24th November, 2023 
 

7 Nature of Consideration whether 
Cash consideration or share swap 
and details of the same 

To be subscribed in cash. 
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8 Cost of Acquisition or the price at 
which the shares are acquired. 

Total contribution to the share is 
INR 1,02,00,000/- (Being 51% of 
the Share Capital) (Already 
Acquired) 
 
Balance contribution to the share 
is INR 98,00,000/- making it to 
total Contribution of INR 
2,00,00,000 (Being 100% of the 
Share Capital) 
 

9 Percentage of shareholding control 
acquired and /or number of shares 
acquired 

100% of the paid-up Share Capital 
of the subsidiary is held by the 
Sudarshan Pharma Industries 
Limited 
 

10 Brief background about the entity 
acquired in terms of products/ line 
of business acquired, date of 
incorporation, history of last 3 years 
turnover, country in which the 
acquired entity has presence and any 
other significant information (in 
brief) 

Brief background: 
 
Product /line of Business: To 
engage in business of chemical 
and chemical compounds 
including specialty chemicals, 
ingredients, by-products and their 
related preparations articles and 
products. 
 
Date of Incorporation: 23rd 
August,2023 
 
History of last 3 years’ turnover:  
Financial Year: Not applicable 
since it is a newly incorporated 
Company            
 
Country in which the acquired 
entity has presence: Ahmedabad, 
Gujarat India 
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