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Head office : 301.Aura Biplex, Premium Retail, Premises,7, 5.V.Road Boriwali (west) Mumbai - 400092
E-mail : compliance@sudarshanpharma.com Website : www.sudarshanpharma.com
Board Line : + 91-22-42221111 / 42221116 {100 line) CIN : L51496MH2008PLC 184997

SPIL/C5/SE/2024-2025/ 60) Date: 31/01,/2025
To,
The Listing Department
BSE Limited BSE Serip Code: 543828
Phiroze Jeejeebhov Towers, BSE Trading Svmbol: SUDARSHAN
Dalal Street, Mumbai - 400 ()] ISIN: INEOOTVO1023

Sub:  Corrigendum to the Notice of Extra-Ordinary General Meeting dated January 10,
2025
Ref:  Regulation 30 of SEBI (LODR) Regulations, 2015

Dear 5ir / Madam,

This has reference to the Notice of Extra-Ordinary General Meeting dated Friday, January 10,
2025, which was already emailed to all the shareholders of the Company on January 13, 2025,
together with Explanatory Statement to the members of the Company, pursuant to the provisions
of Section 101 read with Section 108 and other applicable provisions, if any, of the Companies
Act, 2013 ("Companies Act”), read with Rule 22 of the Companies (Management and
Administration) Rules, 2014 ("Rules”), (including any statutory modification or re-enactment
thereof, for the time being in force), Secretarial Standard on General Meetings ("$5-2"), Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 ("SEBI Listing Regulations”) and other applicable laws and regulations, for seeking
members approval in EGM for “Issuance of up to 4,30,00,000 (Four Crores Thirty Lakhs Only)
Fully Convertible Warrants ("Warrants"), to the persons belonging to “Promoter / Promoter
Group” and “Non-Fromoter, Public Category”.

This corrigendum is being issued to inform the members aboul certain alterations / modifications
/ additions made in Resolution and Explanatory Statement of Special Resolution pertaining to
item no. 1 of EGM Notice dated January 10, 2025 that was observed by the company during
scrutiny of documents, as detailed herein below:

L. Revision in list of proposed allotees of Fully convertible warrants of Special Resolution.

2. Changes in Point No. 12 ol Explanatory Statement of Special Resolution,

3. Changes in Point No. 13 of Explanatory Statement of Special Resolution.

4, Changes in Point No. 15 of Explanatory Statement of Special Resolution.

5. Changes in the "Utilization of Gross Proceeds” and "Monitoring of Utilization of Funds” in
Point No.1 (Objects of Preferential issue) of Explanatory Statement of Special Resolution.

Except as detailed in the attached corrigendum, all other terms and contents of the Notice of EGM
shall remain unchanged.
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The Corrigendum to the Natice of Extra-Ordinary General Meeting shall form an integral part of
the said Motice and shall always be read in conjunction with this Corrigendum, Except above
changes, all other particulars, details and contents of Notice of Extra-Ordinary General Meeting,
shall remain unchanged.

This is [or vour information and records.
For Sudarshan Pharma Industries Limited

N-lel

Mirav Shah
Company Secretary & Conyyd

Encl: As above
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CORRIGENDUM TO THE NOTICE OF EXTRA-ORDINARY GENERAL MEETING DATED
JANUARY 10, 2025

To,
The members of
Sudarshan Pharma Industries Limited

Sudarshan Pharma Industries Limited had issued Notice of Extra-Ordinary General Meeting (EGM)
dated January 10, 2025 to be held on Tuesday, February 04, 2025, together with Explanatory
Statement to the members of the Company, pursuant to the provisions of Section 101 read with
Section 108 and other applicable provisions, if any, of the Companies Act, 2013 (“Companies Act”),
read with Rule 22 of the Companies (Management and Administration) Rules, 2014 (“Rules”),
(including any statutory modification or re-enactment thereof, for the time being in force), Secretarial
Standard on General Meetings (“SS-2"), Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) and other applicable
laws and regulations, for seeking members approval in EGM for “Issuance of up to 4,30,00,000 Fully
Convertible Warrants on a preferential basis to the persons belonging to “Promoter/ Promoter Group”
and “Non-Promoter, Public Category”.

The Notice had already been emailed to members of the Company on January 13, 2025.

The Company, through this corrigendum, wishes to inform the shareholders about certain alterations
/ modifications / additions made in Resolution and Explanatory Statement of Special Resolution
pertaining to Item no. 1 of EGM Notice dated January 10, 2025 that was observed by the Company
during scrutiny of documents, as detailed herein below:

1. Revision in list of proposed allotees of Fully convertible warrants of Special Resolution
pertaining to Item No. 1 as detailed in the said Notice shall be substituted and read as
under:

During the scrutiny of the documents, it was observed that one of the proposed allottees; namely Vikas
Verma to whom 1,00,000 warrants were to be allotted under Item No. 1 of the EGM notice on
preferential basis, subject to shareholders’ approval, has been disqualified under the provisions of
Regulation 159 of the SEBI (Issue of Capital And Disclosure Requirements) Regulations, 2018 and as
such warrants could not be allotted to him.

Name of original proposed allottees | Category No. of maximum warrants to be allotted
Vikas Verma Individual 1,00,000

In light of this disqualification, the Fund Raising Committee of the Board in their meeting held on
Thursday, January 30, 2025 decided to replace his name; subject to shareholders’ approval; from the
list of proposed allottees with the following new allottees i.e. Priti Muni (Promoter group) and Hiral
Muni (Non-promoter, Public) who shall be allotted 50,000 warrants each, keeping the total number of
warrants to be allotted and total issue size unchanged. However, the pre and post issue shareholding
% shall change with respect to the new allottees.

Pursuant to above changes, the list of proposed allottees in Item No.1 of EGM Notice shall be
substituted and read as under:

S.No. | Name of the Proposed Allottees Category Warrants Quantity*
A) PROMOTER/PROMOTER GROUP
1 Hemal Mehta Individual 90,00,000
Hemal  patlhsone
Vasantrai  Vasantrai Mehta
Mehta  Tissssiosao
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2 Sachin Mehta Individual 90,00,000
3 Priti Muni Individual 50,000
Total (A) 1,80,50,000
B) NON-PROMOTERS, PUBLIC
1) Institutional Investors
1 Bridge India Fund FPI/FII 70,00,000
2 MGO High Conviction Fund Incorporated VCC | FPI/FII 12,50,000
Sub-Fund
3 Minerva Ventures Fund FPI/FII 66,00,000
4 Zeal Global Opportunities Fund FPI/FII 37,50,000
Total (I) 1,86,00,000
11) Other Non-Individual Investors
1 Yoshi Envirotech Private Limited Body Corporate 2,40,000
2 Zillow Real Estate LLP LLP 4,00,000
Total (II) 6,40,000
111) Individual Investors
1 Ajay Kumar Gupta Individual 35,000
2 Ashutosh Kumar Individual 5,00,000
3 Gunjan Bindal Individual 5,00,000
4 Kamal Gupta Individual 5,00,000
5 Manish Aggarwal Individual 2,50,000
6. Mohd Ansar Individual 25,000
7 Rahul Kumar Sharma Individual 13,00,000
8 Ritu Jain Individual 4,00,000
9 Rupaal Singh Individual 2,50,000
10 Santosh Singhal Individual 10,00,000
11 Sejal Gambhir Individual 4,00,000
12 Sumit Goel Individual 5,00,000
13 Hiral Muni Individual 50,000
Total (III) 57,10,000
Total (B): (I)+(11)+(1II) 2,49,50,000
GRAND TOTAL (A+B) 4,30,00,000

*maximum quantity of warrants proposed to be allotted to respective allottee in the proposed
Preferential Issue

2. Point No. 12 of Explanatory Statement of Special Resolution pertaining to Item No. 1 as
detailed in the said Notice shall be substituted and read as under:

Current and proposed status of the allottee(s) post the preferential issues namely, promoter or non-

promoter:
S. Name(s) of the Proposed Allottees Current Status Post Status
No.
1 Hemal Mehta Promoter Promoter
2 Sachin Mehta Promoter Promoter
3 Priti Muni Promoter Group Promoter Group
4 Bridge India Fund Non-Promoter, Public | Non-Promoter, Public
5 MGO High Conviction Fund Incorporated | Non-Promoter, Public | Non-Promoter, Public
VCC Sub-Fund
6 Minerva Ventures Fund Non-Promoter, Public | Non-Promoter, Public

Regd. Off.: 301, Aura Biplex, Above Kalyan Jewellers, S V Road, Borivali (West), Mumbai — 400092.

Hemal Digitally signed
. byHemal

Vasantrai Vasantrai Mehta

Date: 2025.01.31
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7 Zeal Global Opportunities Fund Non-Promoter, Public | Non-Promoter, Public
8 Yoshi Envirotech Private Limited Non-Promoter, Public | Non-Promoter, Public
9 Zillow Real Estate LLP Non-Promoter, Public | Non-Promoter, Public
10 Ajay Kumar Gupta Non-Promoter, Public | Non-Promoter, Public
11 Ashutosh Kumar Non-Promoter, Public | Non-Promoter, Public
12 Gunjan Bindal Non-Promoter, Public | Non-Promoter, Public
13 Kamal Gupta Non-Promoter, Public | Non-Promoter, Public
14 Manish Aggarwal Non-Promoter, Public | Non-Promoter, Public
15 Mohd Ansar Non-Promoter, Public | Non-Promoter, Public
16 Rahul Kumar Sharma Non-Promoter, Public | Non-Promoter, Public
17 Ritu Jain Non-Promoter, Public | Non-Promoter, Public
18 Rupaal Singh Non-Promoter, Public | Non-Promoter, Public
19 Santosh Singhal Non-Promoter, Public | Non-Promoter, Public
20 Sejal Gambhir Non-Promoter, Public | Non-Promoter, Public
21 Sumit Goel Non-Promoter, Public | Non-Promoter, Public
22 Hiral Muni Non-Promoter, Public | Non-Promoter, Public

3. Point No. 13 of Explanatory Statement of Special Resolution pertaining to Item No. 1 as

detailed in the said Notice shall be substituted and read as under:

The below mentioned persons are subscribing to the issue to the extent of number of warrants
proposed to be issued, written against their names, as detailed in the following table:

S. Proposed Allottees | Category Designation on the Board | No. of

No. Securities

1 Hemal Mehta Promoter Managing Director 90,00,000

2 Sachin Mehta Promoter Chief Financial Officer & 90,00,000
Joint Managing Director

3 Priti Muni Promoter Group - 50,000

Except these Warrants, none of the other Promoters / Promoter Group directors, key managerial
personnel or senior management promoters are subscribing any other securities in the proposed

issue.

4. Point No. 15 of Explanatory Statement pertaining to Item No. 1 of EGM Notice shall be

substituted and read as under:

The identity of the natural persons who are the ultimate beneficial owners of the equity shares proposed
to be allotted and / or who ultimately control the proposed allottee(s) and the percentage of post
preferential issue capital that may be held by them

S. Name Pre-Issue No. of Post Equity Name of ultimate
No. Shareholding Warrants | Shareholding beneficial owners
Structure To (Presuming full
be conversion of
Allotted Warrants )
No. of %?* No. of %*
shares shares
1 Hemal Mehta 6,40,21,020 26.60 | 90,00,000 | 7,30,21,020 | 25.74 | NAe
2 Sachin Mehta 6,62,05,470 27.51 | 90,00,000 | 7,52,05470 | 26.51 | NA®@
3 Priti Muni 16,000 0.01 50,000 66,000 0.02 | NAe
4 Bridge India Fund - - 70,00,000 70,00,000 2.47 | Thomas Karsten
Beute
Hemal Remaivasm
Vasantrai Mehta
Mehta 150931 10530
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5 MGO High Conviction - - | 12,50,000 12,50,000 0.44 | MGO High
Fund Incorporated VCC Conviction
Sub-Fund
6 Minerva Ventures Fund - - 66,00,000 66,00,000 2.33 | Ghanshyam Hurry
7 Zeal Global - - | 37,50,000 37,50,000 1.32 | Nikhil Kumar,
Opportunities Fund Low Ren Feng
8 Yoshi Envirotech Private - - 2,40,000 2,40,000 0.08 | Kanishka Gupta
Limited
9 Zillow Real Estate LLP - - 4,00,000 4,00,000 0.14 | Vimal Chand Jain
10 Ajay Kumar Gupta - - 35,000 35,000 0.01 | NAe
11 Ashutosh Kumar 8,000 0.00 5,00,000 5,08,000 0.18 | NAe
12 Gunjan Bindal - - 5,00,000 5,00,000 0.18 | NA@
13 Kamal Gupta 1,12,000 0.05 5,00,000 6,12,000 0.22 | NAe
14 Manish Aggarwal 8,000 0.00 2,50,000 2,58,000 0.09 | NAe
15 Mohd Ansar - - 25,000 25,000 0.01 | NAe
16 Rahul Kumar Sharma - - | 13,00,000 13,00,000 0.46 | NA@
17 Ritu Jain - - 4,00,000 4,00,000 0.14 | NAe
18 Rupaal Singh - - 2,50,000 2,50,000 0.09 | NA@
19 Santosh Singhal - - | 10,00,000 10,00,000 0.35 | NAe
20 Sejal Gambhir - - 4,00,000 4,00,000 0.14 | NAe
21 Sumit Goel - - 5,00,000 5,00,000 0.18 | NAe
22 Hiral Muni - - 50,000 50,000 0.02 | NA@
@being individual

(1) *The pre-issue holding of the respective allotees is as on latest BENPOS available with the Company

i.e. January 10, 2025.

(2) #These percentages have been calculated on the basis of post preferential issue capital on fully diluted
basis i.e. Rs. 28,36,58,870 divided into 28,36,58,870 Equity Shares of Re. 1/- (Rupee One Only) each

assuming full conversion of warrants.

5. The “Utilization of Gross Proceeds” and “Monitoring of Utilization of Funds” in Point
No.1 (Objects of Preferential issue) of Explanatory Statement of Special Resolution
pertaining to Item No. 1 as detailed in the said Notice shall be substituted and read as

under:

Utilization of Gross Proceeds
The intended use of the Gross Proceeds of the Issue is as under: -

S. No. Particulars Total estimated | Tentative timeline for
amount to be utilized | utilization of funds
(Xin Crores)*
1. Issue Expenses 0.24 | Up toJune 30, 2025
2. Working capital requirements 81.00 | Up to September 30, 2026
3. Business Expansion 81.00 | Up to September 30, 2026
4. Repayment of loan 4.50 | Up to September 30, 2026
5. General Corporate Purpose 21.60 | Up to September 30, 2026
Total 188.34

*considering 100% conversion of Warrants into Equity Shares within the stipulated time.

In terms of BSE Notice No. 20221213-47 dated December 13, 2022, the amount specified for the above-
mentioned object of issue size may deviate +/- 10% depending upon the future circumstances given that
the Objects are based on management estimates and other commercial and technical factors.

Hemal
Vasantrai
Mehta

Digitally signed
by Hemal

Vasantrai Mehta
Date: 2025.01.31
18:09:47 +05'30"
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Monitoring of Utilization of Funds

Since the issue size exceeds Rs. 100,00,00,000/- (Rupees One Hundred Crores only) in terms of
Regulation 162A of Chapter V of the SEBI ICDR Regulations, the Company has appointed CARE Ratings
Limited, duly registered with the SEBI as the monitoring agency to monitor the use of the proceeds of
the Issue. The monitoring agency shall submit its report to the Company on a quarterly basis, till 100%
of the proceeds of the issue are utilized.

Note: Except as referred above all other terms and contents of the EGM Notice shall remain
unchanged.

In compliance with Regulation 44 of the SEBI Listing Regulations and pursuant to the provisions of
Sections 101 and 108 of the Companies Act read with the rules framed thereunder and the MCA
Circulars, this corrigendum is being sent only through electronic mode to those Members whose email
address is registered with the Company / depository participant(s) as on the cut-off date i.e. Friday,
January 10, 2025.

We would like to inform all the members to cast their votes electronically during remote
e-voting period from Saturday, February 1, 2025 at 9:00 A.M. and ends on Monday, February
3, 2025 at 5:00 P.M or in Extra-Ordinary General Meeting to be held on Tuesday, February 4,
2025, by considering the above corrigendum along with Notice of EGM.

This Corrigendum to the Notice of EGM shall form an integral part of the said Notice, which has already
been circulated to the Shareholders of the Company, and on and from the date hereof, the Notice of
EGM shall always be read in conjunction with this Corrigendum. Accordingly, all concerned
shareholders, Stock Exchanges, Depositories, Registrar and Share Transfer Agent, agencies appointed
for e-voting, other Authorities, regulators, and all other concerned persons are requested to take note
of the above changes.

This corrigendum is being uploaded on the website of the Company at
https://www.sudarshanpharma.com/ and on the website of National Securities Depository Limited
at https://www.evoting.nsdl.com and on the website of Stock Exchange i.e. BSE Limited at
www.bseindia.com

By Order of the Board of Directors
Sudarshan Pharma Industries Limited

Digitally signed by
Hemal ) Hemal Vasantrai
Vasantrai ~ Mehta

Date: 2025.01.31
Mehta 18:10:04 +05'30'
Hemal Mehta

Chairman & Managing Director
DIN: 02211121

Date: January 31, 2025
Place: Mumbai
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