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Statement of Audited Standalone Financial Results for the Half Year and Year ;nded 31st March, 2025

(Figures are l in Lakhs) (Unless specified otherwise '0 'denotes amounts less than t Five Hundred)

For Sudarshan P arma lndustries Limited

HemalV ehta
(Chairman & Managing Director)

DIN: O22LTL2L

Place: Mumbai

Date: 24 April, 2025

Regd. Off.: 301, Aura Biplex, Above Kalyan Jewellers, S V Road, Borivali (West), Murnbai - 400092

Sr,

No.

Halfvear ended YearEnded

31-Mar-25 30-Sep24 31-Mar-24 31-Mar-24

Audited Un-Audited Audited Audited Audited

1

lt

INCOME
Revenue fiom operations
Other Income

22,535.02

1+5.64

23,376.37

80.66

30250.66
287.73

16,556.23

275.1.1

I]I Total In(ome ( I +II ) 22,680.66 23456.97 50,538.39 46,837.37

IV
(a)

(b)

G)
(d)
(e)
(0
(s)

EXPENSES

Cost of Materials Consumed
Purch ase of Slock-in-Trade
Change.s in inventories of finishql goods, work-in-progress
& Stockin-Trade
Employee B€nefi t Expenses
FinanceCosLs

Deprecia tion and Amortization Expense
Other Expe.nses

373.03

(3389.27)

245.1,9

835.94

66.26

1p98.29

26.87

27 236_98

(7,440.79)

211.30

760.U
65.16

916.50

168.06

(569.62)

188.85

581.68

62.11

835.35

399.90
48;159.26

(s"330.06)

156.49

1,596_28

131-43

2,01,1.80

482.,15

12,758.35

(787.46\

319.66

902.8,1

722.91

7,192.78
TotalExpenses (IV (a to g)) 26357.73 22,603.77 48;r28:LO 45,327,56
Pmfit before exceptional and extraordinary items aod tax 1F06.00 904.30 853.25 2410.29 1"509.81

Excoptional Items 164.81 281.73
VI Profit beforp extraordinary items and tax 1,347.76 787 A7 2;128.56 1.509.81

ExLraordinary items

VII Prpfit before tax 1.341:16 787.47 2;t28.56 1J09.81
VM

(a)

(b)

k)

Tdx expense:

Current tax
Deferred tax (Expense) / krcore
Tax for Earlier Year

345.14

9.32

(9.16)

194.51

1.04

230.29
(18.11)

(.r.95)

539.65

10.36

(9.16)

391.92
(12.68)

(4.e5)

Total Tax Expense.s 345,30 207.22 540.85 374.28
IX Net Profiy(Loss) for the yeat ftom continuing operations 995.86 597.86 646.n4 1,587.70 1,135.53

Profit / 0oss) from discontinuing ope.ra[ons t efore tax
Tax expense of discontinuing opelations

Net Profit/ (loss) frcm discontiauing operations after tax

Net Profi!{Loss) for the year 99546 591.86 646.04 7,587.70

X

Paid up Equity Shale CapiL (Fa(e Value of Equity Sharcs
Rs.1/- each 2,106.59 2,+D6.59 2,.106.59 2106.59 2,106.59

XI Reserve Excludinlg Rtwaluaion Reserve i0,312.6t 8,751.91
xrl Eaming per sha re (in Rs) Irom Con tinu ing Operations:

(,
(ii)

Basia EPS

Diluhrd EPS
0.41

0..t1 0.2+
o.27

0.27
0.66

o.66

0.17
0.17

xm
XIV
XV

De.bt Equity Ratio
Debt Service Covcrage Ratio
hterest Coverage Ratio

1.32

2.0.1

1.07
.1.+6

2.0:1

0.96

1.88

2.67

1.32

2.0,1

0.96

1.8tt

2.67

Partictrla1s 31-Mar-25

27,775.61

112.09

27,857.73

27,776.36

116.89

853.26

853.26

195.55

1,135.53

It4Uivie Al



SUDARSHAN PHARMA IHDUSTRIES LTD

Statement of Audited Standalone Assets and Liabilities for the year enddd 31st March, 2025

(Figures are I in Lakhs) {Unless specified otherwise '0 'denotes amounts less than { Five Hundred)

For Sudarshan P Limited

Hemal
a

e

{Chairman & Ma

DIN:02211121

Place: Mumbai
Date: 24 April,2025

Sr.
No

PARTICUI-ARS 31-Mar-25
Audited

31-Mar-24

2406.s9
'1o,342.61

342.12

4,046.o4
48.15
L5.7'1

'16,249.54

3417.67
5,383.s4

210.58
537.-17

2406.59
4,754.9'1

1,O49.17

5.35

9,639.89

40,039.69 2A Aa4-44

L,946.O2
33.06

604.7L

1,995.83
61.50

144.04

Share Capital
Reserves ancl Surplus
Money Received Towards Share l^/arrant

Short-Term Borrowil1gs
Trade Payabl€'s
-total outstanding dues of MSME
-total outstanding dues of creditors othe.r: than MSME
Other Current Liabilities
Short TerrnProvisions

Propet, Plant ancl Equiprnents and Intangible assets
(i) Property, Plant and Equipnent
(ii) Intan gilale assets
(iii) Capital Wolk in Prog,ress

Non-Current Liabiliries

Cuirent Liabilities

EQUITY AND LIABILITIES
Shareholder's Fulds

Totnl Eqfiity A Liflbilities
ASSETS
Non-Cur:rent Asseta

Current Investlr€nts
Inventoiies
Trade l._-eivables
Cash and cash equivalents
Short Terrn Loans & Advanc(:s
Other Current Assets

Lon g-Te.rrn Borrowilrgs
Other Long Tern-r Liabilities
Deferrrd Tax Liabilities (Net)

Norl-current inveshnents
Long terfir loans anrl advalces
Other Non Cur'rel1t Assets

150.OO

13,704.D9
1s963.24

38.86
797.O2

2,24s.36
L,543.A4

174.98
434.94

Total -4.6sets 40,o39.69 24,444.49

I
1

(")
(b)
(c)

2
(")
(b)
(c)

2
(a)
(b)
(c)
(d)
(., )
(f)

G,)
(d)

(b)

G)
(d)

MUMBAI

Regd. Off.: 301 , Aura Biplex, Above Kalyan Jewellers, S V Road, Borivali (West), Mumbai - 400092

Hosd Otfiae :301. Aur;8rpL'x. Prol.lrrum Rcl.lri Prenl,les.7 5V RoJd,8orrenl. (!^/crl) I'rlLrn>b.rr rtCO092

E.mail : complBnce@suda6hanpharrna.com, W€brite : wvw sudarshanpharma coor

Board Linc : +9i-22-12221't';,1,r*)227116 (10011q.) C^- : U1+96lIIUfl)tlPLCl3+99:

2,405.38
3,599.O4

318.48
264.44

CuIreIrtAssers

2,583.L9
3,201.01

447.5a
424.92

1s0.00
n,436.55

12iOa.O6
73.72

463.45
2,714.1A

3

(")
(b)

1
(a)



SUDAR$HAN PHARMA INDUSTRIES LTD
Hoad Offico: 301. Ar.rr.r Erpltr P,crrlruln Rcl.lrl PreorLses. 7 5 V RoJd 8ar,enl, lvJelti Llur!)bdi

E{ail : complEnce@5udarshanpharma.com, Website : \4/vw sudarshanpharma com

Boaed Li:rc : +91-22 -*2)21';j Li4Z22ii16 (1D lioc) Ch- r I-5 1+96}IIU003PLC18J99:

Statement of Audited Standalone Cash flow for the year ended 31st March, 2025

(Figures are t in!akhs) (Unless specified otherwise '0 'denotes amounts less than i Five Hundred)

PARTICLILARS 31-Mar-25
Audited

3L-Mat-24
Audited

B.

CaBh Flows Fro Operating Activities
Net Profit bejore Ta-< aald After Exceptional Items
Adiurt,xrente for:
Exceptional It€ns
Depre(ration
lnterest & Fnrance ciarg,es
lnterest Incorne

2,128.55 1,509.81

Operating Cash Generat€d Before Workitra Capita.l Changes
(lncrease) / Derreas€ in Inventory
(tncrease)/ oecrease in Trade R€.ejvabtes
(lnctease)/Decrease in Other culrent assets
(Increase)/oecf,ease in Sho.t Terln L,oans & Advances
tn, redsc/ { Decrpasa ) rn Short tcffn borrowrnas
In rease/(Der:rease) irt Trade Payables
Inrreaw/(De{ rcd<e) 

'n 
or hpr L'dl,'lrrie5

lncrease / (Decrease) in Short Term Provisiorts
Increase / (Dec.ease) in Other I-ong Telrr"t Liatlilities

+ozt-2o
(5,267.54)
(3,65s.22)

(297.29)
(333.s7)

6,6U9_62

z796.aO

o-w.1n)
1.79

6.85

2"442-23

(979.76)
(4,157.13)

(!x9.8s)
623.M

7,5C8.34

(3,325.51)

37.14

14.73

2.Oa

Net Chang€s in working capital (246.47)

244.13
Q,,264-521

212.',L6

N€t Cash Flow froEr Operating A.tiviti€ (A) 3,49()-60 964-55

Cash Flows Frorn Inv€€tins Activities
Sale / (turchase) of Fixed Assets (Net)
Sale / (Purchase) o{ Non Current Investrnents CNet)
Sale / (Rrrchase) of Sub:ridiary CoInpany
(tncrease) / oecrease in Curr..nt Investrnents
(Increase) / D.'crease in Other Nofl-CLlrrent Asset
(ln.rease) / &rcrease in Capital Work in Pro8ress
Interest Incorne

(53.19)

(1,64e.8a)

(7.2e)

10.03

@a6.on
92_21

(19L.52)

(299.7O)

(1so-cn)

(173.62)
(186.86)

93.36
Net Cash Generat€d Fron Inv€3ting Activitis (B) (4024-ta) (9O8.35)

Cash Flow rrofil Financing Activitieg
Divid()nd Paid
Proceeds / (Repayrnent) of l-ons Terrn Borrowinss
Payrnent Received Towards Shar.' I^r'arrant
Decrease (Increas€) in Long Teffn l-oans & Advances
Interest Expens{-'s

Q-on
382.a2

(272.$)

o,547.72)

(72.2o)

(L3.41)

( 2.84)
Net Cash from Fitrancins Activities [C] $,44O-6a) $,2a4-tn

Net Incr€as€ / (Decreaae) in Cash and Cash Equivalerts (A+B+C)

opening Balance of Cash & Cash Equivalents
ClosinA Balance of Cash & Cash Eqldvalentg

8.74

a3-a2

34.46

$,1s7.E7)

a,a7LaJ9

a3-42

For Sudarshan Ph s Limited

Hemal V e

(Cha irman & M

DIN:02211121

PIace: Mumbai

Oale:24 April,2025

Regd. Off.: 301, Aura Biplex, Above Kalyan Jewellers, S V Road, Borivali (West), Mumbai - 400092

MUN\BA\

Di

Sr.
No

247.73

131.43
1,571.70

122.94
qJz.A4

(93.36)

C.



SUDARSHAN PHARMA INDUSTRIES LTD

NOTES TO STANDATONE FINANCIAL RESUTTS:

1. The figures mentioned in the financials are audited figures, as recommended in Audit Committee
Meeting dated 24th Aptil, 2025 and approved in Meeting of Board of Directors of the Company held on
24th April, 2025. Companies whose shares are listed on SME Platform of any Exchange are exempt from
compulsory Adoption of IND AS and hence the Company has prepared the Financial Results as per

lndian GAAP specified under Section 133 of the Companies Act, 2013.

4. The Company is engaged in manufacturing of APl,.jobwork manufacturing in Pharmaceuticals ltems
and traders in chemicals and solvents in India. The Company is engaged in the business of speciality
chemicals only and therefore, there is only one reportable segment. There is no reportable segment as

per AS-17 on Segment reporting. The segment wise disclosure requirement of lnd AS 108 on operating
segment is not applicable to it.

5. The previous periods' figures have been re-grouped / re-arranged wherever necessary to make it
comparable with the current period.

6. The Statutory Auditors have conducted an audit of the above mentioned half year and year to date
results as well as for the corresponding half year financial results as required by Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

7. lssue of Convertible Warrants, on preferential basis:
During the period under review, the Company has issued and allotted, Convertible Warrants, on preferential
basis, as detailed herein below:
Date of allotment:. 18-72-2074

Particulars No. of
Warrants

Face value
(in Rs.)

lssue Price
(in Rs.)

Total consideration
received (ln Rs.)

Convertible warrants -
partly paid

9,00,000 3,82,11,750

/t
MUi{,BAI

Regd. Off.: 301, Aura Biplex, Above Kalyan Jewellers, S V Road, Borivali (West), Murnbai - 4

Head Offi(c : ioi. Ar.rr.r Srplex. P.e,nrurn RctJrl Pre*rrsr:1, 7. 5 V Ro.x, Eorrr;!r (\!est j flltrnrtxr 40{892
E.mail : compllance@sudarshanpharma.com, Wsbsitg : rar&w sudarshanpharma.com

Boerd Li* r +91-22-+2:22L't\ii1222i116 (lO liec) CFS r E1,+96}I}U{D6PLC18+99:

2. The figures for the half year ended 31't March, 2025 and 31't March, 2024 are the balancing figures
between the unaudited figures in respect of the six months and the published unaudited figures upto
to the end of the first half year of the respective financial years which were subjected to limited review
by the Statutory Auditors. The management has exercised necessary diligence to ensure that the
financial results provide a true and fair view of the Company's affairs. The Auditor's Report of the
statutory auditors is being filed with BSE Limited and is also available on the Company's website
www.sud arshan ph arma. com.

3. The standalone financial results of the Company have been prepared in accordance with lndian
Accounting Standards as prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

10 169.83



SUDARSHAI.I PHARMA INDUSTRIES LTD
Hosd Orfico : 301 Aur"r Srplt'r P(cmruor Rel.lri Prertl,sr's. 7 S V Road Eorrvai, lla/clti l,,lun)b.l

E-mail : complianc€@sudarshanpharma com, Websate: \,^'/',!.sudarshanpharma com

Bord Liot : +91-21-*222i'il!i12221'216 (1S li*) CA- : I51+96MIU$SPLC:S+99:

Received During the half year ended 31't March 2025 Rs.3,82,71,750/-

Each Warrant is convertible into 10 fully paid-up equity shares of Re.1 each in 18 months, subject to full
payment ofthe issue price of Rs.169.83 each.

Expenses amounting to Rs.1,35,485/- have been spent in respect of the above mentioned issue of
Convertible Warrants on preferential basis having a total value of Rs.1,528.47 lakhs.

8. Due to a natural calamity-specifically heavy rainfall which resulted in waterlogging in the area of
Bhiwandi - Maharashtra. The Company's warehouse facility is situated at Arihant Warehouse,
Bhiwandi, were disrupted due to heavy rainfall and waterlogging for continuous three days. However,
Partial operations were resumed sooner. The Company then took appropriate steps to restore
normalcy and ensure continued operations. An insurance claim of 1281.73 lakhs was filed for the
resultant loss and damage. The claim was rejected by the insurance company on technical grounds.
The Company is in correspondence with the insurer to resolve the matter. Due to financial year end
book closure, the losses have been recognized in the reporting period and disclosed under exceptional
items.

9. Vide letter dated 31't July, 2024 to BSE Limited on the progress of the litigation against Regans

lnternational DMCC, the Company had won an award in its favour announced by the Dubai Court in
lawsuit against (i) Regans lnternational DMCC and (ii) Nand Biharilal Chhabaria Biharilal Chunilal in

Dubai, United Arab Emirates. According to the award announced, (i) Regans lnternational DMCC and (i)

Nand Biharilal Chhabaria Biharilal Chunilal have been ordered to pay to the Company an amount of
UAE Dirham 40,30,934.00 (equivalent to approx. Rs.9,18,82,890/- i.e. Rupees Ninety Crores Eighteen

Lakhs Eighty Two Thousand Ei8ht Hundred And Ninety only) along with interest at 5% annually on the
adjudged amount untilthe full payment is made.

10. The Company has acquired the following subsidiary companies:
(i) On 21't February,2025, the Company completed acquisition of LOO% of the paid-up share capital of

M/s. Sudarshan Pharma lndustries Private Limited, Singapore at a revised consideration of SGD

10,000/- (Singapore Dollars Ten Thousand only). Sudarshan Pharma Industries Private Limited is in
the business of wholesale trade of variety of goods without a dominant product including
wholesale business of basic industrial chemicals.

(ii) On 1't April, 2025, The Company completed acquisition of 51% of the paid-up equity share capital
of M/s. lshwari Healthcare Private Limited at a revised consideration of Rs.1,50,00,000/- (Rupees

One Crore and Fifty Lakhs only). lshwari Healthcare Private Limited is in the business of providing
world-class products to cater the needs of global customers more effectively and efficiently.

11. The Compliance related to IND-AS is not applicable to our company as the company
Platform of BSE

40009
i.it'.liiBA\

Regd. Off. : 301, Aura Biplex, Above Kalyan Jeuellers, S V Road, Borivali (West), Mum

is listed on SME

The aforesaid warrants were allotted on a preferential basis to Mr. Hemal Mehta and Mr. Sachin Mehta,
Promoters of the Company.



NGST & Associates 

Chartered Accountants 

Independent Auditor’s Report on the half year and Year-to-Date Audited Financial 

Results of the Company Pursuant to Regulations 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended 

TO THE BOARD OF DIRECTORS 

SUDARSHAN PHARMA INDUSTRIES LIMITED 

Opinion 

We have audited the accompanying statement of Annual Standalone Financial Results of 
SUDARSHAN PHARMA INDUSTRIES LIMITED (‘the Company”), for the half year and year ended 
March 31, 2025 attached herewith being submitted by the Company pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations 2015, as 

amended (‘Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid annual standalone financial results 

(i) are presented in accordance with the requirement of Regulation 33 of the Listing 

Regulations in this regards; and 

(i) give a true and fair view in conformity with the recognition and measurement principles laid 

down in the applicable accounting standards, and other accounting principles generally 

accepted in India, of the standalone net profit and other financial information of the 

Company for the half year and year ended March 31, 2025 

Basis of Opinion 

We conducted our audit of the annual standalone financial results in accordance with the Standards 
on Auditing (SAs) specified under section 143(10) of the Companies Act 2013 (“Act’). Our 

responsibilities under those Standards are further described in the Auditors’ Responsibilities for the 

Audit of the Annual standalone financial results section of our report. We are independent of the 

Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 
India (“ICAI"), together with the ethical requirements that are relevant to our audit of the Annual 

standalone financial results under the provisions of the Act and the Rules thereunder, and we have 

fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's Code of 

Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our opinion on the financial results. 

Responsibilities of Management for the Annual standalone financial results 

The Annual standalone financial results have been prepared on the basis of Annual standalone 

financial Statements. The Company’s Board of Directors is responsible for the matters stated in 

section 134(5) of the Act with respect to the preparation of these financial results that give a true and 

fair view of the financial results of the Company in accordance with the accounting principles generally 

accepted in India, including the Indian Accounting Standards specified under section 133 of the Act 

read with relevant rules issued thereunder and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 

maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding of the assets of the Company and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; maklng judgments and 

estimates that are reasonable and prudent; 

B/203, Borivali Paras CHS, Rokadia Lane, Near Gokul Hotel, Borivali We;t, Mumbai, 400 092. 
E-mail : contact@ngstca.com / Website : www.ngstca.com



NGST & Associates 

Chartered Accountants 

and design, implementation and maintenance of adequate internal financial controls, that were 

operating effectively for ensuring the accuracy and completeness of the accounting records, relevant 

to the preparation and presentation of the Annual standalone financial results that give a true and fair 

view and are free from material misstatement, whether due to fraud or error 

In preparing the Annual standalone financial results, the Board of Directors is responsible for 

assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters 

related to going concern and using the going concern basis of accounting unless the management 

either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do 

SO 

The Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditors’ Responsibilities for the Audit of the Annual standalone financial results 

Our objectives are to obtain reasonable assurance about whether the Annual standalone financial 

results as a whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance but is not 

a guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered material 

if, individually or in the aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of these Annual standalone financial results 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also. 

o Identify and assess the risks of material misstatement of the Annual standalone financial 

results, whether due to fraud or error design and perform audit procedures responsive to 

those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 

our opinion. The risk of not detecting a material misstatement resulting from fraud is higher 

than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

o Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we 

are also responsible for expressing our opinion on whether the Company has adequate 

internal financial controls with reference to Annual standalone financial results in place and the 

operating effectiveness of such controls 

o Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by Management and Board of Directors. 

e Conclude on the appropriateness of management's use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the ability of the Company to 

continue as a going concern. If we conclude that a material uncertainty exists, we are required 

to draw attention in our auditors’ report to the related disclosures in the Annual standalone 

financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions 

are based on the audit evidence obtained up to the date of our auditors’ report. However, 

future events or conditions may cause the Company to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the Annual standalone financial 

results, including the disclosures, and whether the Annual standalone financigi-Testits 

represent the underlying transactions and events in a manner that achieves fair prg T 

\ 

B/203, Borivali Paras CHS, Rokadia Lane, Near Gokul Hotel, Borivali West, Mu b 

E-mail : contact@ngstca.com / Website : www.ngstca.com



NGST & Associates 

Chartered Accountants 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit 

We also provide those charged with governance with a statement that we have complied with'relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards 

Other Matters 

The Annual standalone financial results include the results for the half year ended March 31, 2025 

being the balancing figures between the audited figures in respect of full financial year and the 

published unaudited year-to-date figures upto the half year of the current financial year which were 

subjected to limited review. 

For: NGST & Associates 
Chartered Accountants 

Firm Reg. No. — 135159W 

Place: Mumbai 
Date: April 24, 2025 

Twinkal Jain 
Partner 

Membership No. 156938 

UDIN - 25156938BMNUMM2701 

B/203, Borivali Paras CHS, Rokadia Lane, Near Gokul Hotel, Borivali ‘West, Mumbai, 400 092. 
E-mail : contact@ngstca.com / Website : www.ngstca.com



SUDARSHAN PHARMA INDUSTRIES LTD
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Statement of Audited Consolidated Financiat Results for the Half Year and year ended 31st March, 2025

(Figures are Rs- in Lakhs) (Unless specified otherwise ,0 ,denotes amounts less than Rs. in Five Hundred)
Sr.

No 31-Mar-25 3O-Sep-24 3-l-Mar-25 31-N4al.24
Un-Audited

I
II

INCOME
Reve.nue fron opera [ons
Other I!r( onle

27,725.75
127.13

22,779.O9
121.71

23,77424
66.0s

so504a4
251.84

46,i5,1.16
260.52

III Total Income ( I +II ) 27,852.aa 22,903.a1 23,240.29 50,756,6a 46,614.6a

(a)
(b)

(c)
(d)

G)
(D

k)

EXPENSES

Cost of N{aterials Consumed
Purchase of Stock-in-Trade
ChanSes in inventones offinished goqls, work in-progr€ss
& Stffk-in Trade
Employee Benelit ExFel)ses
FinanceCosts
Deprcciauon and AnrortizaUor Expense
Other Ex

527 _06

27,324.92

(3A35.e4
267.52
426.18
11127

1,172.63

365.62
21,19!.29

(1598.s0)
227.55
751.01
110_85
93,1.90

316.97
z),942.99

(s6e.62)
20326
57330

63.61
799:25

892.68
44,514 _21

|c,.t31.77,
4{t9.06

7,577.19
222.',t3

2,047 52

631.36
424D4.06

(787 A6)
364.O7
89f .45

124.44
1460.91

Totat Expenses (Iv (a to a)) 21,944-42 22369.75 44312.02 45,O91.44
Profit before ex.eptional and ertraoidinary items and tax 1,525.29 9193a 470.53 tF22-44
Ex 16J.8-r 1I6_89 247.73\{ Profit b€fore extaordirrary items and tax t360.4S 4o2.49 470.53 2,762.93 1-522.84
Extraordina

Vtr a360.4S 4o2.49 470.53 2,762.93 1,522.44
!1tr

(a)
(b)

k)

Tax experue:
Current tax
Daferred tax (B(pense) / Income
Tax for Ea.lierYear

352.12
13.28
(8.35)

196.85
'13.4.1

236"84

el.64'
6.e5)

519.2a
26.72
(8_3s)

394 A7
(16.2O)

(4.95)
Tolal Tax Expenses 35735 2ao-29 210.25 567.64x Net Prcfiy(Loss) for the year from .ontinuing operarions :tro3.1o 592.20 660.29 1,59529 1,'145.53
Profit / (loss) from discontinuing operations befora rar
T.r \ e.(nanse of d rn ,'ntinuing opeEhoris
Net Profit/ (loss) from discontinuing ope'ations after tax
Profivc.osE) for rhe year (beforc adiusbnenr) 592.20 66D-29 't,595.29 1,145.53

Share of Reve.nue Loss/ (Prcfit) of Minority Inreresr 0.lo o.13 0_23

Profiy(Loss) {or the year/p eriod 1p03,2O 592-33 660.29 4,595-52 1,145.S3

x
Pa id up Equity Share Capilal (Face Value of Equity Shar€s
Rs.t/-eact1 2,706_59 z{06.59 2,-10659 2.106.49 2,7lJ6_59

x1 Rcserve Ex.ludnr Revalualon Reserve 10,359.36 8,76{.Oa
XII Eantin from Conhnu

(0
(i,

Basic EPS
Diluted EIJS

0.25
0.2,1

o.27
o.27

u.66
t,.66

o4a
o.47

xllr
xIv
XV

DebtEquity Ratio
Debt Service Coverage Ratio
Interest Coverage Ratio

1.30
2.O7

2.65

1.06
1.,14

2.O7

o.9-l
190

o.9.1

1.90
2.52

For Sudarshan P es Limited
li

W
Hen{al Mehta

r,.l

i.(Chairman & Ma

DIN:02211121

nbcilc

Place: Mumbai

Date: 24 April,2025

Hdryear ended
31-N4ar.24

26327.59

2444.66

1,O03.10

t)..12

0J1

1.30
2.O7

2.37

-t

H
E
=

I

hlul:15Ht

Regd. off.: 301, Aura Biplex, Above Kalyan Jewellers, s v Road, Borivali (west), Mumbai - 40oog2.



SUDARSHAN PHARMA ]NDUSTRIES LTI

statement of consolidated Assets and liabilities for the year ended 31st March, 2025

(Figures are Rs. in Lakhs) (Unless specified otherwise ,0 'denotes amounts less than Rs. in Five Hundred)

I
L

(")
(t)
(c)
(d)

2
(a)
(t)
(c)

3
(a)
(1,)

(c)
(d)

II
'l

(a)

(r,
(c)
(d)

2
(a)
(t)
(c)
(d)
(e)
(f)

For Suda rshan ies Limited

^ty. rat

Hemal Meh

(Chairman & r)

DIN:02211121

Sr-
No PARTICULARS 3a-M.ar-25

Arldited
31-Mar-24
Audit€d

3,aoo.o2
53a332

2I3 9-l
545-O5

1,046.O4
4A _77

28.55

2,4lJ6.59
4,764.Oa

1,O49.'t'l
41.4O

1.43

9,434.64

2,372.43
3,299.O9

669-29
273.69

40,240.a4 2Ala2.5s

2,OO4.97
33-O6

6o4.aa
34a.a2

2,O57.9a
61_50

148.O4
435.90

Sl'are Capital
Reserwes a.d Surl,tus
Money Re(eiv€<t Towards share Warrant
Minority Interest

Short-Tenn Borrowings
Trade Payabt€s
-total outstanding du{,s of MSME
total ourstanding dues of creditors oflrer thall MSME

Otlrex Currerlt Lial)ilities
Short Tern1 Provisions

Propety. Plant and Equiprnenrs and Irrtangilrte assets
(i) Prop.rrty, Plant and Equiplrlenr
(ii) In.angible assers
(iii) Cal)ital Work in progaess
(iv) GoodI^,ill

Non-Current Lia t,ilitie

Current Liabilities

Current Assets

EQUITY AND LIABILITIES
Sharehold€r's Funds

current Invesh1lents

Trade receivables
Cash and cash equivalents
SholtTe-rrn Loans & Advances
Other Current Assets

Long-Terrn Borroavings
Other Long Tcrrn Liabilities
Deferred Tax Liabilities (NI.t)

Totol Eq ity €j Liabitities
ASSETS
Non-Curr.ent Aseets

Non< urr€'nt inves trlrents
Long tenn loaIs arld advances
Oth<.r Non Curren r Assets

2,990.95
2,8a4.O2

456.O5
425.20

2,73a34
1,234.a4

142.83
435.22

150.OO
4,57 4.1"4

'12,254.55
-t4-35

2,728.97

40,240.a4 283a2-55

Regd. off.: 301, Aura Biplex, Above Kalyan JeweIers, s v Road, Borivali (west), Murnba i - 400092

Heed Office : l0l Ar;r.r Erpter. prcorrurn Rrt;rl preo],ses. 7, S V Road Bolvati iw{. sli Mulrb.tr . ,1(!:,092
E-mail : compliaoce@sudarshanpharrra com, Wgbsite : y^vw sudarshanpharma co.n

Board Liac : +91-22-+2221111/42?11116 (!S liec) Ch- : Ettg6IlIl2SSpLCIS+94;

Place: Mumbal

Date: 24 April, 2025

2,406.59
4o,359_36

3a2.-12
o_o7

76,O77.O4

150.OO
44,o4a.47
-16,Oa5.72

55.O5
460.94

2,754.43

fMUfl/:BAl



SUDARSHAN PHARMA INDUSTRIES LTD

Statement of Consolidated Cash flow for the year ended 31st March, 2025

(Figures are Rs. jn Lakhs) (Unless specified otherwise '0 'denotes amounts less than Rs. in Five Hundred)

Head Otli(a : iol r\ur.r SrpJer P,cnlrun Rcl l Prer'!,ses. 7 5 V Rond Eotueali i\^lctt
E.mail : Complance!@sudarshanpharma com, Website : ,41v!.r sudarshanpha.ma com

Board Liee r +9i-22-*222iii1r12l2i1i6 (i00linc) Cf-\- : I5i+96lllU08PLC18+,lB;

For Suda rshan P ries Limited

Sr. PARTICULARS 31-NIar-25 31 -N'l ar-24

B

C.

Cash Flow6 From Operating A<tiw iti.s
Net Profit before Tax md After Elceptional ltems
Adiu6tments for:
Exceptional lterrs

Interest & Firtan e charges
Interest krcoDre

2,162-93

241.73
222_a3

-\,552-6'l

(ss.49)

124-44
49445
va.7s,

OperatinA Cash Generated Befor€ lvorking Capital Changes

Cnaea*) / Deceae in lnvenLory
(lndea*)/ De.yea.* in Trade Receivables
(Increas€)/Decree in C)ther current assets
(I ncease)/ Decrease in shoit T.'rm Loans & A.tvdces
Inncas(./(D.oea*) in qhort tcrm horrowine\
Increare/ (D<rease) in Trade Payables
kr(]ease,/ (De(:lcase) h Oth€r Liabilities
Ir'( rca+ / (DR rea*) in \-horr lernr Prov,\k,n\
Increase / (De{rease) in Other t-ong Term t-iabilities
Net ChangeB i]r working capital

4,163 -9t
(5,474.32)

<3,761.ln
(3r)4.79)
(460.94)

6,592.44
3,5aa.42
(455.38)

(2.a))
6.97

2,462-99
(7,O39.75)
(4,0!x.14)

(99s.,ro)

1,046.49
6,4,0.19

G,a76.(nl
591.35

1,4.'12

2.59

(347.91)
293.a]

<r 412.ts)
x5.M

Net Cash Flow from Operating A<tiv ities (A) 3,522.1<) 77 5.41)

Cash Flow6 Frodr lnvesting Activities
sale / (Purd1as<|) of Eixed Assets (Net)
sale / (Purcnase) of Non Current Inwestrnents (Net)
(lncreare) / Decrease in Cu..nt lnwestnents
Gncrease) / De,rea* in other Non Curent Ass€t
(It1deas) / De(rease 1n Capital woik i- I}osres
Pulchase consideration for acquisition of Subsidiaiy Colnpany
interest Income

(5n.57)
(1,649.a{J)

10.o2

<416.O4
(6.3s)

ao.o7
Net Cash Cenerated From Invesring Adivities (B) (2,O41J.71\ (723.25)

C.sh Flow Froln Firrancing Activities
Incpa* / (D.( rea+) rnshdreCap'tdl
Artlount Received from Minoriay Int€'rest
Dividend IJaid
Paylfl.:nt ReGived Towards Share \^/affant
I'roceeds / (Repayment) of I-ong Tcrm Borrowinss
Decreas{' (IrEeae) in Lona Telm l^)ans & Advances
krteiest ExIEnss

o.(x

442.12
(3.w)

<27't.O5)

4,s52.61)

(72.2O)

(13.4:r)
(8e4.4s)

Net Cash from Financing A.HvitieE ICI (1,4,r4.55 ) (1,2O9.79)

Net rnoeae/ (Decrease) in Cash and Ca6h Equivalents (A+B+C)

opening Balance of Cash & Cash Equivalents
Add: on AcquiEition of sut6idiiry Comprny
Closing Balance of Cash & Cash Equivalents

36.rJ6

14.35
3.44

5s.o5

(t,t 57.64\

1)71.45
o.15

14.35

(191.52)

(1so.Ltr)
(773.91)
(186.86)
(v).7o)
74.75

@
Hemal Mehta

(Chairman & Ma

OIN: 02271121-

r)

Place: Mumbai

Date: 24 April, 2025

Regd. Off.: 301, Aura Biplex, Above Kalyan Jewellers, S V Road, Borivali (West), Mumbai - 400092
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SUDARSHAN PHARMA INDUSTRIES LTD

NOTES TO CONSOLIDATE FINANCIAL RESULTS:

1. The figures mentioned in the financials are audited figures, as recommended in Audit Committee
Meeting dated 24th April, 2025 and approved in Meeting of Board of Directors of the Company held

on 24th April, 2025. Companies whose shares are listed on SME Platform of any Exchange are

exempt from compulsory Adoption of IND AS and hence the Company has prepared the Financial

Results as per lndian GAAP specified under Section 133 ofthe Companies Act, 2013.

2. The figures for the half year ended 31't March, 2025 and 31't March, 2024 are the balancing figures
between the unaudited figures in respect of the six months and the published unaudited figures
upto to the end of the first half year of the respective financial yearswhich were subjected to
limited review by the Statutory Auditors. The management has exercised necessary diligence to
ensure that the financial results provide a true and fair view of the Company's affairs. The Auditor's
Report of the statutory auditors is being filed with BSE Limited and is also available on the
Company's website www.su d arshan pharm a. com.

3. The consolidated financial results of the Company have been prepared in accordance with lndian
Accounting Standards as prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listlng Obligations and
Disclosure Requirements) Regulations, 2015.

4. The Company is engaged in manufacturing of APl, jobwork manufacturing in Pharmaceuticals ltems
and traders in chemicals and solvents in lndia. The Company is engaged in the business of speciality
chemicals only and therefore, there is only one reportable segment. There is no reportable
segment as per AS-17 on Segment repo.ting. The segment wise disclosure requirement of lnd AS

108 on operating segment is not applicable to it.

5. The previous periods' figures have been re-grouped / re-arranged wherever necessary to make it
comparable with the current period.

6. The Statutory Auditors have conducted an audit of the above mentioned half year and year to date
results as well as for the corresponding half year financial results as required by Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

7. lssue of Convertible Warrants, on preferential basis:
During the period under review, the Company has issued and allotted, Convertible Warrants, on
preferential basis, as detailed herein below:
Date of allotmentt !8-12-2024

Face value
(in Rs.)

lssue Price
(in Rs.)

Total consideration
received (ln Rs.)

Convertible warrants -
partly paid

9 00 000 10 169.83 3,82,LL,7 50
-4,46rl

0

lvlUtuiBAl

Regd, Off.: 301, Aura Biplex, Above Kalyan Jewellers, S V Road, Borivali (West) Mum

Head Offi<c:391 411.1 $,picr- Proflrurn Ret.l,i Pren'!,5*1, J 5V Ro.rd Borrval, (yJrslj. tlombJr n0OO92

Eflail : compliance@sudarshanpharrna com, Website : v^vw.sudarshanpharma co.n

Boerd Lilc : +9i-22-+22:111:/'+222i116 (lD liac) CES : Et+96lIIUflSPLC18+94:

Particulars No. of
Warrants



SUDARSHAN PHARMA INDUSTRIES LTI

Received Dur;ng the half year ended 31't March 2025

Each Warrant is convertible into 10 fully paid-up equity shares of Re.1 each in 18 months, subject to full
payment of the issue price of Rs.169.83 each.

The aforesaid warrants were allotted on a

Mr. Sachin Mehta, Promoters of the Company.

preferential basis to Mr. Hemal Mehta and

Expenses amounting to Rs.1,35,485/- have been spent in respect of the above mentioned issue of
Convertible Warrants on preferential basis having a total value of Rs.1,528.47 lakhs.

8. Due to a natural calamity-speciflcally heavy rainfall which resulted in waterlogging in the area of
Bhiwandi - Maharashtra. The Company's warehouse facility is situated at Arihant Warehouse,
Bhiwandi, were disrupted due to heavy rainfall and waterlogging for continuous three days.
However, Partial operations were resumed sooner. The Company then took appropriate steps to-
restore normalcy and ensure continued operations. An insurance claim of <287,73 lakhs was filed
for the resultant loss and damage. The claim was rejected by the insurance company on technical
grounds. The Company is in correspondence with the insurer to resolve the matter. Due to financial
year end book closure, the losses have been recognized in the reporting period and disclosed under
exceptional items.

10. The Company has acquired the following subsidiary companies:
(i) On 21st February,2025, the Company completed acquisition of 1OA% of the paid-up share

capital of M/s. Sudarshan Pharma tndustries Private Limited, Singapore at a revised
consideration of SGD 10,000/- (Singapore Dollars Ten Thousand only). Sudarshan Pharma
lndustries Private Limited is in the business of wholesale trade of variety of goods without a

dominant product including wholesale business of basic industrial chemicals,
(ii) On 1't April, 2025, The Company completed acquisition of 51% of the paid-up equity share

capital of M/s. lshwari Healthcare Private Limited at a revised consideration of
Rs.1,50,00,000/- (Rupees One Crore and Fifty Lakhs only). lshwari Healthcare Private
Limited is in the business of providing world-class products to cater the needs of global
customers more effectively and efficiently.

ivf ,JI,iBAt 2m

Regd. Off.: 301, Aura Biplex, Above Kalyan Jervellers, S V Road, Borivali (West), Murnbai - 400092

Hotd Ofri(e: i0l. Aut"r Erpler Prcrurum RflJri Prr!r1,res, 7 5 V Rond 8or,v,)lr i1^/(51 Munb.rr .1($O9?

E.mail i compliance@sudarsha.pharma.com, Web6ite; !r\\d sudarshanph?rma com
Boerd Lioc : +9i,-22-+22.:1i11/42r21116 (i{I) Iiuoc) CBi : Ij1+96]IIl2o08PLC18+99:

Rs.3,82,tL,750/-

9. Vide letter dated 31't July, 2024 to BSE Limited on the progress of the litigation against Regans
lnternational DMCC, the Company had won an award in its favour announced by the Dubai Court in
lawsuit against (i) Regans lnternational DMCC and (ii) Nand Biharilal Chhabaria Biharilal Chunilal in
Dubai, United Arab Emirates. According to the award announced, (i) Regans lnternational DMCC
and (i) Nand Biharilal Chhabaria Biharilal Chunilal have been ordered to pay to the Company an
amount of UAE Dirham 40,30,934.00 (equivalent to approx. Rs.9,18,82,890/- i.e. Rupees Ninety
Crores Eighteen Lakhs Eighty Two Thousand Eight Hundred And Ninety only) along with interest at
5% annually on the adjudged amount until the full payment is made.



SUDARSHAN PHARMA INDUSTRIES LTD
Hcsd OrficG : l0i. Ar;r.r Erpitr Prrnrrum Relilri Prcnrisr!. ;' S V Ro.r{i Sor,valr {W('stl L,l(irnb,}i

E.mail ; conrdiance@sudarshanpharma.com. Webgite: vi.|vw.sudarshanpharma com

Eorrd Lire : +91-22-+2.22i:i,iLi+222i116 (t00li:rc) CL\ r L51+96lrH:mSPLCiS+99:

11. The accounts of the following subsidiaries of the Companies a.e been considered while preparing
consolidated Financial Results / Statements of the Group.

o Sudarshan Pharma Lifescience Private Limited
. Lifescience Chemical Private Limited
. Ratna Lifescience Chemicals Private Limited
. Sudarshan Maven Pharma Private Limited
. Sudarshan Pharma lndustries Private Limited, Singapore

12. The Compliance related to IND-AS is not applicable to our company as the company is listed on

SM E Platform of BSE.

For Sudarshan Phar s Limited

H emal Mehta
(Chairman & Mana

DIN: 02211121

Place: Mumbai

Date: 24 April, 2025

t4ut.rRAl
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NGST & Associates 

Chartered Accountants 

Independent Auditor’s Report on the half year and Year-to-Date Audited Consolidated Financial Results of the 

Company Pursuant to Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended 

To the Board of Directors of Sudarshan Pharma Industries Limited 

Report on the Audit of Consolidated Financial Results 

Opinion 

1. We have audited the accompanying consolidated annual financial results of Sudarshan Pharma Industries 

Limited (hereinafter referred to as the ‘Holding Company”) and its subsidiary companies (the Holding Company 

and its subsidiaries collectively referred to as “the Group") for the year ended March 31, 2025, attached herewith, 

being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, (‘Listing Regulations’). 

2. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 

consolidated financial results: 

| Includes the annual financial results of following entities in so far as they relate to the Consolidated Annual 

Financial Results; 

Subsidiary Companies - 

1) Sudarshan Pharma Lifescience Private Limited 

2) Lifescience Chemical Private Limited 

3) Ratna Lifescience Chemicals Private Limited 

4) Sudarshan Maven Pharma Private Limited 

5) Sudarshan Pharma Industries Private Limited, Singapore 

|l are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard; 

and 

Il give a true and fair view in conformity with the recognition and measurement principles laid down in the 

applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (the “Act’) and 

other accounting principles generally accepted in India, of net profit/loss and other financial information of the 

Group for the year ended March 31, 2025 and the statement of assets and liabilities and the statement of cash 

flows as at and for the year ended on that date. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of 

the Act and other applicable authoritative pronouncements issued by the Institute of Chartered Accountants of 

India. Our responsibilities under those Standards are further described in the ‘Auditor's Responsibilities for the 

Audit of the Financial Results' section of our report. We are independent of the Group in accordance with the 

Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements 

that are relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder, 

and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 

Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 

opinion. 

B/203, Borivali Paras Cl-!S, Rokadia Lane, Near Gokul Hotel, Borivali West, Mumbai, 400 092. 

E-mail : contact@ngstca.com / Website : www.ngstca.com



NGST & Associates 

Chartered Accountants 

Board of Directors’ Responsibilities for the Financial Results 

4. These Consolidated financial results have been prepared on the basis of the annual Consolidated financial 
statements. 

The Holding Company's Board of Directors are responsible for the preparation and presentation of these 
Consolidated financial results that give a true and fair view of the net profit and other financial information of the 
Group and the statement of cash flows in accordance with the recognition and measurement principles laid down 
in the Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 of 
the Listing Regulations. The Board of Directors of the Holding Company are also responsible for maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 
Group and for preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively for 
ensuring accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the financial statements that give a true and fair view and are free from material misstatement, whether due to 
fraud or error, which have been used for the purpose of preparation of the financial results by the Directors of the 
Holding Company, as aforesaid. 

5. In preparing the Consolidated financial results, the respective Board of Directors of the companies included in the 
Group, are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting unless the 
respective Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic 
alternative but to do so. . 

6. Those respective Board of Directors are also responsible for overseeing the financial reporting process of the 
Companies included in the Group. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

7. Our objectives are to obtain reasonable assurance about whether the Consolidated financial results as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes 
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 

accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these financial results. 

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

 Identify and assess the risks of material misstatement of the financial results, whether due to fraud or error, 

design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 

fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control 

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing 

our opinion on whether the Holding Company has adequate internal financial controls with reference to 
financial statements in place and the operating effectiveness of such controls 

* Evaluate the appropriateness of accounting policies used and the reasonableness of accoyhff 
and related disclosures made by the Board of Directors 
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Chartered Accountants 

¢ Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 
that may cast significant doubt on the ability of the Group to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures 
in the financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based 
on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may 
cause the Group to cease to continue as a going concern 

» Evaluate the overall presentation, structure and content of the financial results, including the disclosures, and 
whether the financial results represent the underlying transactions and events in a manner that achieves fair 
presentation 

9. We communicate with those charged with governance of the Holding Company regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. We also provide those charged with governance with a statement 
that we have complied with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our independence, and where 
applicable, related safeguards. 

Other Matters 

10. The accompanying Statement includes the unaudited financial statements of 6ne subsidiary, Sudarshan Pharma 
Industries Private Limited, Singapore, included in the consolidated financial results, whose financial statements 
reflect total assets of 2 2.59 Lakhs, total revenues of # 0.00, total net loss after tax of 2 (3.77 Lakhs), and net cash 
inflows of 21.89 Lakhs for the year then ended 31 March 2025 
These unaudited financial statements have been furnished to us by the Holding Company’s management. Our 
opinion, in so far as it relates to the amounts and disclosures included in respect of this subsidiary, is based solely 
on such unaudited financial information. 
In our opinion and according to the information and explanations given to us by the management, such unaudited 
financial information is not material to the Group. 

11. The Consolidated Financial Results include the results for the half year ended March 31, 2025 being the 
balancing figures between the audited figures in respect of the full financial year and the published unaudited year 
to date figures up to the half year of the current financial year, which were subject to limited review by us. 

12. The annual Consolidated financial results dealt with by this report has been prepared for the express purpose of 
filing with the stock exchanges. These results are based on and should be read with the audited Consolidated 
financial statements of the Holding Company for the year ended March 31, 2025 on which we issued an 
unmodified audit opinion vide our report dated April 24, 2025 

For: NGST & Associates 
Chartered Accountants 

Firm Reg. No. - 135159W 

Place: Mumbai 
Date: April 24, 2025 

Twinkal Jain 
Partner 

Membership No. 156938 

UDIN - 25156938BMNUMN9233 
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Declaratron in respect of un-modjfied opinion on the Audited Standarone &Lionsolioared t inancia I Resulis

For Sudarsha n pharma lndustries Lim ited

Pursuant to Requration 33(1)]gr of the sEBr (Listing obrigations and DisclosureRequirements) Requrations, 2016, we r',,Lr"ov o,l.rrr", and confrrm that the staiutoryAuditors of Sudarshan en1m1 
.ln!u;tr,". iirnit"d-iihe Company,,), tvt/s NGST &Associates have issued un-modjfied nuoit neportlo)., tn. st"nortone & consoridatedFinancial Results of the Cornpany to, fina nciai y"r r""nO"O 3.1stlVlarch, 2025

Sub

Sac
joint fuianaging Drrector
Chief Financial Officer

iir Mlehta

Regd.off.: 301, Aura Biplex, Above Kalyan Jewellers, S V Road Boriwali (West),|\4umbai - 400092.


