~ SUDARSHAN PHARMA INDUSTRIES LD

Head office : 301.Aura Biplex, Premium Retail, Premises,7, S.V.Road Boriwali (west) Mumbai - 400092
E-mail : compliance@sudarshanpharma.com Website : www. sudarshanpharma com
Board Line : + 91-22-42221111 / 42221116 (100 line) CIN : L51._49§JMH2008PLC184997

SPIL/CS/SE/ 2025-2026 /09 Date: 24t April 2025
fiis?

The Listing Départment

BSE Limited BSE Scrip Code: 543828

Phiroze Jeejeebhoy Towers, BSE Trading Symbol: SUDARSHAN
Dalal Street, Mumbai - 400 001 ISIN: {J\.LUUI V01023

Dear Sir/ Madam,

Ref:  Regulation 33 of SEBI (Listing Obligations And Disclosure Requirements)
Regulations, 2015

Sub:  Outcome of the Meecting of Board of Directors of the Company held on
Thursday, 24th April, 2025

Pursuant to Regulation 33 of the SEBI (Listing Obligations And Disclosure
Requirements) Regulations, 2015, we are submitting herewith Audited Standalone &
Consolidated Financial Results for the half year and financial year ended on

31+ March, 2025 as approved by the Board of Directors of the Company along-with
Auditors’ Report at its meet ing held today.

The meeting of the Board of Directors commenced at 5.30 pm and concluded at 8.3
pm.

Request vou to take the same on yvour record.
Thanks & Regards,
t'or, Sudarshan Pharma Industries Limited

KL

Nnm Shah

Encl: As above

Regd.off.: 301, Aura Biplex, Above Kalyan Jewellers, S V Road Boriwali (West),Mumbai - 400092.
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Statement of Audited Standalone Financial Results for the Half Year and Year ended 31st March, 2025
(Figures are X in Lakhs) (Unless specified otherwise '0 'denotes amounts less than  Five Hundred)
Sr. ' Half yearended Year Ended
< Particulars 31-Mar-25 | 30-Sep-24 | 31-Mar24 | 31-Mar-25 | 31-Mar-24
Audited | Un-Audited | Audited Audited Audited
INCOME
I [Revenue from operations 27,715.64 22,535.02 23,376.31 30,250.66 46,556.23
II |Other Income 142.09 14564 80.66 287.73 27514
Il |TotalIncome (I+II) 27,857.73 22,680.66 23,456.97 50,538.39 46,831.37
IV |EXPENSES
(a)|Cost of Materials Consumed 373.03 2687 168.06 399.90 48245
(b)|Purchase of Stock-in-Trade 27,622.28 21,23698 | 21,337.29 1 48,859.26 42,758.35
Changes in inventories of finished goods, work-in-progress
(¢ ))& Stock-in-Trade (3,889.27) (1,440.79) (569.62)f (5,330.06) (787 46)
(d)|Employee Benefit Expenses 24519 211.30 188.85 456.49 349.66
(e )|Finance Costs 835.94 760.34 581.68 1,596.28 902.84
(f)| Depreciation and Amortization Expense 66.26 63.16 6211 13143 12294
(g)|Other Expenses 1,098.29 916.50 833.35 2,014.80 1,492.78
Total Expenses (IV (a to g)) 26,351.73 21,776.36 22,603.71 48,128.10 45,321.56
V  |Profit before exceptional and extraordinary ifems and tax 1,506.00 904.30 853.26 2,410.29 1,509.81
Exceptional Items 164.84 116.89 - 281.73 -
VI |Profit before extraordinary items and tax 1,341.16 787.41 853.26 2,128.56 1,509.81
Extraordinary ilems - - - - s
VI |Profit before tax 1,341.16 787.41 853.26 2,128.56 1,509.81
VIII |Tax expense:
(@)|{Current tax 34514 194.51 230.29 539.65 391.92
{(b)| Deferred tax (Expense) / Income 932 1.04 (18.11) 10.36 (12.68)
(c) | Tax for Earlier Year (9.16) - (4.95) 9.16) (4.95)
Total Tax Expenses 345.30 195.55 207.22 540.85 374.28
[X [Net Profit/(Loss) for the year from continuing operations 995.86 591.86 646.04 1,587.70 1,135.53
Profit / (loss) from discontinuing operations before tax = - - - -
Tax expense of discontinuing operations - - - - -
Net Profit/ (loss) from discontinuing operations after tax - - - -
Net Profit/(Loss) for the year 995.86 591.86 646.04 1,587.70 1,135.53
Paid up Equity Share Capital (Face Value of Equily Shares
X |Rs.1/-each 2,406.59 2,406.59 2,406.59 2,406.59 2,406.59
XI |Reserve Excluding Revaluaion Reserve - - - 10,342.61 8,754.91
X1l |Earning per share (in Rs) from Continuing Operations:
(1)| Basic EPS 041 0.25 .27 0.66 047
(ii)| Diluted EPS 041 0.24 0.27 0.66 047
XII | Debt Equity Ratio 1.32 1.07 0.96 132 0.96
XIV |Debt Service Coverage Ratio 204 146 1.88 2,04 1.88
XV |Interest Coverage Ratio 2353 2.04 2,67 2.33 2.67
For Sudarshan Pfiarma Industries Limited
Hemal V. Mehta
{Chairman & Managing Director)
DIN: 02211121
Place: Mumbai
Date: 24 April, 2025
Regd. Off.: 301, Aura Biplex, Above Kalyan Jewellers, S V Road, Borivali (West), Mumbai — 400092.



= SUDARSHAN PHARMA INDUSTRIES LTD

Head Office : 301 Aura Biplex. Premuum Retad Premuses, 7 SV Road. Bornval (Westi Mumbar - 400092
E-mail : comphance@sudarshanpharma.com, Website : www sudarshanpharma com
Board Line : +91-22-42221111/42221116 (100 line) CIX : L3I496)MH2008PLC184957

Statement of Audited Standalone Assets and Liabilities for the year ended 31st March, 2025

{Figures are % in Lakhs) (Unless specified otherwise '0 'denotes amounts less than % Five Hundred)

Sr. PARTICU s 31-Mar-25 31-Mar-24
No Audited Audited
I |EQUITY AND LIABILITIES

1 Shareholder's Funds

(a)|Share Capital 2,406.59 2,406.59
(b)|Reserves and Surplus 10,342 .61 8,754 .91
(c )| Money Received Towards Share Warrant 38212

2 |Non-Current Liabilities

(a)|Long-Term Borrowings 1,046.04 1,049.11
(b)|Other Long Term Liabilities 48.15 41.29
(c )| Deferred Tax Liabilities (INet) 15.71 5.35

3 |[Current Liabilities

(a)|Short-Term Borrowings 16,249.51 9,639.89
(b)| Trade Payables .
-total outstanding dues of MSME 3417.67 2,405.38
-total outstanding dues of creditors other than MSME 5,383.54 3,599.04
(¢ )|Other Current Liabilities 210.58 318.48
(d)|Short Term Provisions 53717 264.44
Total Equity & Liabilities 40,039.69 28,484.48
II [ASSETS

1 Non-Current Assets

(a)| Propety, Plant and Equipments and Intangible assets

(i) Property, Plant and Equipment 1,946.02 1,995.83

(ii) Intangible assets 33.06 61.50
(iii) Capital Work in Progress 604.11 188.04
2,583.19 2,245.36

(b)|Non-current investments 3,201.01 1,543.84
(¢ )|Long term loans and advances 447 58 174.98
(d)|Other Non-Current Assets ' 424 92 434 .94

2 |[Current Assetfs

(a)|Current Investments 150.00 150.00
(b)|Inventories 13,704.09 8,436.55

(c )| Trade receivables 15,963.28 12,308.06

" (d)|Cash and cash equivalents 38.86 : 13.12
(e )|Short Term Loans & Advances 797.02 46345

(f )|Other Current Assets 2,729.74 2,714.18
Total Assets 40,039.69 28,484.49

For Sudarshan Ph imited

Hemal VT Meht \
(Chairman & Ma
DIN: 02211121

Place: Mumbai
Date: 24 April, 2025

Regd. Off.: 301, Aura Biplex, Above Kalyan Jewellers, S V Road, Borivali (West), Mumbai — 400092,
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Statement of Audited Standalone Cash flow for the year ended 31st March, 2025

(Figures are % in Lakhs) {Unless specified otherwise '0 'denotes amounts less than X Five Hundred)

Sr. PARTICULARS 31-Mar-25 31-Mar-24

No Audited Audited

A. [Cash Flows From Operating Activities
Net Profit before Tax and After Exceptional Items 2,128.55 1,509.81
Adjustments for:
Exceptional Items 281.73
Depreciation 131.43 12294
Interest & Finance charges 1,571.70 902.84
Interest Income (92.21) (93.36)
Operating Cash Generated Before Working Capital Changes 4,021.20 2,442.23
(Increase) / Decrease in Inventory (5,267.54) (979.76)
(Increase)/ Decrease in Trade Receivables (3,655.22) (4,157.13)
(Increase)/Decrease in Other current assets (297.29) (989.85)
(Increase)/Decrease in Short Term Loans & Advances (333.57) 623.44
Increase/(Decrease) in Short term borrowings 6,609.62 7,500.34
Increase/(Decrease) in Trade Payables 2,796.80 (3,325.51)
Increase/ (Decrease) in Other Liabilities (107.90) 37.14 .
Increase / (Decrease) in Short Term Provisions 1.79 18.73
Increase / (Decrease) in Other Long Term Liabilities 6.85 2.08
Net Changes in working capital (246.47) (1,261.52)|
Less : Tax 28413 212.16
Net Cash Flow from Operating Activities (A) 3,490.60 968.55

B. |Cash Flows From Investing Activities

Sale / (Purchase) of Fixed Assets (Net) (53.19) (191.52)
Sale / (Purchase) of Non Current Investments (Net) (1,649.88) -

Sale / (Purchase) of Subsidiary Company (7.29) (299.70)
(Increase) / Decrease in Current Investments - (150.00)
(Increase) / Decrease in Other Non-Current Asset 10.03 (173.62)
(Increase) / Decrease in Capital Work in Progress (416.07) (186.86)
Interest Income 92.21 93.36

Net Cash Generated From Investing Activities (B) (2,024.18) (908.35)

C. |Cash Flow From Financing Activities

Dividend Paid - (72.20)
Proceeds / (Repayment) of Long Term Borrowings (3.07) (229.72)
Payment Received Towards Share Warrant 38212 -

Decrease (Increase) in Long Term Loans & Advances (272.60) (13.41)
Interest Expenses (1,547.12)( (902.84)
Net Cash from Financing Activities [C] (1,440.68) (1,218.17)
Net Increase / (Decrease) in Cash and Cash Equivalents (A+B+C) 25.74 (1,157.97)
Opening Balance of Cash & Cash Equivalents 13.12 1,171.09
Closing Balance of Cash & Cash Equivalents 38.86 13.12

Hemal VAMehta
(Chairman & Ma
DIN: 02211121

Place: Mumbai
Date: 24 April, 2025

Regd. Off.: 301, Aura Biplex, Above Kalyan Jewellers, S V Road, Borivali (West), Mumbai — 400092,
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NOTES TO STANDALONE FINANCIAL RESULTS: T

1. The figures mentioned in the financials are audited figures, as recommended in Audit Committee
Meeting dated 24™ April, 2025 and approved in Meeting of Board of Directors of the Company held on
24™ April, 2025. Companies whose shares are listed on SME Platform of any Exchange are exempt from
compulsory Adoption of IND AS and hence the Company has prepared the Financial Results as per
Indian GAAP specified under Section 133 of the Companies Act, 2013.

2. The figures for the half year ended 31 March, 2025 and 31t March, 2024 are the balancing figures
between the unaudited figures in respect of the six months and the published unaudited figures upto
to the end of the first half year of the respective financial years which were subjected to limited review
by the Statutory Auditors. The management has exercised necessary diligence to ensure that the
financial results provide a true and fair view of the Company’s affairs. The Auditor’s Report of the
statutory auditors is being filed with BSE Limited and is also available on the Company's website
www.sudarshanpharma.com.

3. The standalone financial results of the Company have been prepared in accordance with Indian ~
Accounting Standards as prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

4. The Company is engaged in manufacturing of API, jobwork manufacturing in Pharmaceuticals Items
and traders in chemicals and solvents in India. The Company is engaged in the business of speciality
chemicals only and therefore, there is only one reportable segment. There is no reportable segment as
per AS-17 on Segment reporting. The segment wise disclosure requirement of Ind AS 108 on operating
segment is not applicable to it.

5. The previous periods’ figures have been re-grouped / re-arranged wherever necessary to make it
comparable with the current period.

6. The Statutory Auditors have conducted an audit of the above mentioned half year and year to date
results as well as for the corresponding half year financial results as required by Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

7. lIssue of Convertible Warrants, on preferential basis:
During the period under review, the Company has issued and allotted, Convertible Warrants, on preferential
basis, as detailed herein below:
Date of allotment: 18-12-2024

Particulars No. of Face Value Issue Price Total consideration

Warrants (in Rs.) (in Rs.) received (In Rs.)
Convertible warrants - 9,00,000 10 169.83 3,82,11,750
partly paid S
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Received During the half year ended 31t March 2025 Rs.3,82,11,750/-

Each Warrant is convertible into 10 fully paid-up equity shares of Re.1 each in 18 months, subject to full
payment of the issue price of Rs.169.83 each.

The aforesaid warrants were allotted on a preferential basis to Mr. Hemal Mehta and Mr. Sachin Mehta,
Promoters of the Company.

Expenses amounting to Rs.1,35,485/- have been spent in respect of the above mentioned issue of
Convertible Warrants on preferential basis having a total value of Rs.1,528.47 lakhs.

8. Due to a natural calamity—specifically heavy rainfall which resulted in waterlogging in the area of
Bhiwandi — Maharashtra. The Company’s warehouse facility is situated at Arihant Warehouse,
Bhiwandi, were disrupted due to heavy rainfall and waterlogging for continuous three days. However,
Partial operations were resumed sooner. The Company then took appropriate steps to restore
normalcy and ensure continued operations. An insurance claim of %281.73 lakhs was filed for the
resultant loss and damage. The claim was rejected by the insurance company on technical grounds.
The Company is in correspondence with the insurer to resolve the matter. Due to financial year end
book closure, the losses have been recognized in the reporting period and disclosed under exceptional
items.

9. Vide letter dated 31 July, 2024 to BSE Limited on the progress of the litigation against Regans
International DMCC, the Company had won an award in its favour announced by the Dubai Court in
lawsuit against (i) Regans International DMCC and (ii) Nand Biharilal Chhabaria Biharilal Chunilal in
Dubai, United Arab Emirates. According to the award announced, (i) Regans International DMCC and (i)
Nand Biharilal Chhabaria Biharilal Chunilal have been ordered to pay to the Company an amount of
UAE Dirham 40,30,934.00 (equivalent to approx. Rs.9,18,82,890/- i.e. Rupees Ninety Crores Eighteen
Lakhs Eighty Two Thousand Eight Hundred And Ninety only) along with interest at 5% annually on the
adjudged amount until the full payment is made.

10. The Company has acquired the following subsidiary companies:

(i) On 21% February, 2025, the Company completed acquisition of 100% of the paid-up share capital of
M/s. Sudarshan Pharma Industries Private Limited, Singapore at a revised consideration of SGD
10,000/- (Singapore Dollars Ten Thousand only). Sudarshan Pharma Industries Private Limited is in
the business of wholesale trade of variety of goods without a dominant product including
wholesale business of basic industrial chemicals.

(i) On 1% April, 2025, The Company completed acquisition of 51% of the paid-up equity share capital
of M/s. Ishwari Healthcare Private Limited at a revised consideration of Rs.1,50,00,000/- (Rupees
One Crore and Fifty Lakhs only). Ishwari Healthcare Private Limited is in the business of providing
world-class products to cater the needs of global customers more effectively and efficiently.

11. The Compliance related to IND-AS is not applicable te our company as the company is listed on SME
Platform of BSE.




NGST & Associates

\ Chartered Accountants

Independent Auditor’s Report on the half year and Year-to-Date Audited Financial
Results of the Company Pursuant to Regulations 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

TO THE BOARD OF DIRECTORS
SUDARSHAN PHARMA INDUSTRIES LIMITED

Opinion

We have audited the accompanying statement of Annual Standalone Financial Results of
SUDARSHAN PHARMA INDUSTRIES LIMITED (“the Company”), for the half year and year ended
March 31, 2025 attached herewith being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations 2015, as
amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid annual standalone financial results:

(i) are presented in accordance with the requirement of Regulation 33 of the Listing
Regulations in this regards; and

(ii) give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards, and other accounting principles generally
accepted in India, of the standalone net profit and other financial information of the
Company for the half year and year ended March 31, 2025.

Basis of Opinion

We conducted our audit of the annual standalone financial results in accordance with the Standards
on Auditing (SAs) specified under section 143(10) of the Companies Act 2013 (“Act”). Our
responsibilities under those Standards are further described in the Auditors’ Responsibilities for the
Audit of the Annual standalone financial results section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (“ICAI"), together with the ethical requirements that are relevant to our audit of the Annual
standalone financial results under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion on the financial results.

Responsibilities of Management for the Annual standalone financial results

The Annual standalone financial results have been prepared on the basis of Annual standalone
financial Statements. The Company’'s Board of Directors is responsible for the matters stated in
section 134(5) of the Act with respect to the preparation of these financial results that give a true and
fair view of the financial results of the Company in accordance with the accounting principles generally
accepted in India, including the Indian Accounting Standards specified under section 133 of the Act
read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent;

S —eipe
B/203, Borivali Paras CHS, Rokadia Lane, Near Gokul Hotel, Borivali West, Mumbai, 400 092.
E-mail : contact@ngstca.com / Website : www.ngstca.com






