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'I',o,

The Listing Department
BSE Lirnited
Phiroze Jeejeebho), l'ou,crs,
Dalal Street, Mumbai - 400 001

l)ate: 18rrr Octobcr 2025

BSE Sclip Cocle: 543828
BSE Trading Symbol: SUDARSHAN
lSIN: INE(10TV01023

Drar Sir'1 N4atlam,

I.-r:[: IlegLrlation 3.] of SEBI (l.isting Obligations And Disclosule Requircments)
licgr1iations, 2015

Sub: ()Lrtcomc of thc Meetin8 of ljoard of l)irectors of the Co[rpany lreld on
S,rturd,ry,'tij1r, O(tober, 2025

Pursuant to Regulation 33 oi the SEBI (Listing Obligations And Disclosure
I{equirements) Regulations, 2015, we are subDritting l.rerewith Unaudited Standalone
& tlonsoLiclated Financial ResrLlts for the cluarter an.1 half year ended 30d'september,
20-25 as approvetl Lr\ thc Board oi Dilectors of tlle Company along-with AnLlitors'
1-11nltccl Ileview Ileport at its nlceting he1tl today.

Thc mecting of the Board of Directols commenced at 5.15 pm and concluded at
I (jtl pm.

Requcst vou to take ihe same on your record

I hariks & Regards,

Yorus faithfulll,,

For. Sudarshan Pharma Industries Limited

eompanv Secretary

Lrcl. As above

Oiticer^r 
/l-

l$rr,rr Shah

Regd. Off.: 301, Aura Biplex, Above Kalyan Jewellers S.V. Road. Borivali (West), N,4urnbai - 400092.
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Statement of Unaudited Standalone Financial Result for the Quarter and Six month ended 3Oth September 2025
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SUDARSHAN PHARMA INDUSTRIES LTD
HcadOffi(e: J01 Aurr I ple,. P,{nr om Rci.},| P,(nr,1r! 7 SV Roird 8o.vr\ iwcn
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Statement of Standalone Assets and Liabilities for the p€riod ended 30th September, 2025

(Figures are { in Lakhs) (unless speclfied otherwlse '0'denotes amounas less than < Five Hundred }

317.)l

40,322.67

3,007.44

2,253.98

1,192.80

33.06

1,190.43

50.3r
j,079.00

869.19'

4.61

o/zt
a\

Sr.
No

PARTICIJ'LARS 31-Nfitr-2s

Arditcd

10,560.29 7,678.32

t7.01,1.03

't72.89

't6,854.y2

281.03

26.83

1,4'10.49

2,519.3't

't3,701.09

166.91

t\,207.71

542.t7

38.86

641.64

2,.\42.95

38,299.50 32,644.35

Current assets

Irventodes

Financial assets

Investllents

Trade receivables

Loans

Ca-sh and cash equivalents

Oiher firancial assets

Other current assets

Total current assets

Total assets 48,859-79

2,406.59

77,475.82

l,lq uit"v rnd liabilitirs
Equity
Flquilj !hare capital

Other equit)
'iot:ll equiry 13,882.41 t3,u70.82

MUI"IBAI

Regd. Off.: 301 Aura Biplex. Above Kallan Jewellers, S V Road, Borivali (\\'est)" N,l 92

30-S€p-25

Un-Audited

3,078.53

2,444.73

1,172.23

20.93

52,l.ll

Assets

Non-current Nssets

Proper'ty, plant ard equipmelt

Capital work-in-progess

Investnent prcperties

Intangible assets

Fhancial assets

Irrvestments

Loans

Other financial assets

Defered tax assets

Other noD-cuaent assets

Total non-curr€nt assets

2406.59

fi,664.2J-,,-\Z,'#$4\



SUDARSHAN PHARMA INDUSTRIES LTD
Head Offi<e: l0i Aur.t 8,plei. p,cn\,u,rr Rcl.]il p'.rr,t(". 7. SV Ro.rd Eor,vrr' (lvesrr. flun,bn,

E-mail I complEnce(osudarshanpiarma com Wsbsite : w\!ll sudaEhanrhami com

Bqd lj* : +9:-22-+222ili1i+2:211:6 (:m )nft) Cili , L5:19I6]11I2006PLC13+9!

I-imiredFor S(darshan

S,Heltlal
(Ntanaging
l)l\: 0221 I I21

l'la.c : Mumbai
Date; 18'r. O(t 2025

2,467.45

216.01

33.27
'17.85

1,042.91

263.64

14.88

),711.58

18,741.81

95.89

4,517.13

16,259.06

3,1t7.67

5,i98.51

116.53

509.73

96.91

32,212.80 25,897.t5

31,977.38 27,257.85

Total equity and liabilities 48,859.79 40,322.67

Liabilities
Non-curent liat iliti€s
Financial liabilities

Borrowilgs
Lease liabilities

Oa\er fmancial liabilities

Employee benelit obligations

Total non-current liabilities

Curent liabilities
Fhancial liabilities

Bonowings

Lease liabilities

Tlade payables

Total outstarding dues of mioo ente+rises and small
enterpises

Total outsta[dilg dues ofcreditors other thafl micro
enterpdses and small eDterpdses

Other flnarcial liabilities

Cunent Tax liabilities

Other current liabilities

Total curr€nt liabiliti€s

Total liabilities

\I\\]NIBA\

Rcgd. (Xf.: :lll1. Aura Biple\, Abo\e KalJ an .le\rellers. S V Road, BoriYali (Wes1), N,lurnbai .100092

1,151.59

7,451.86

't'19.46

761.55

555.10



SUDARSHAN PHARMA INDUSTRIES LTD
Hoad Orli<o i l0I Aur.i I pler Frem Lrlr RclJ,l Ptfln'1.!. / SV Rond Eonvrl,lwtn
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l.!i[.tr.]r .!0l19l

Statement of Standalone Cash flow for the period ended 30th September, 2025

(Flgures aie{ in Lakhs) (unless specified otherwise '0 'denotes amounts less than < Five Hundred )

Sr.
No

PARTI('UIAI'S

Cash qows From Operating Advities
Net Profit before Tax and After Exceptional Items

Depreciation and amor-aisationexpense

Bad debts written ofj
UnrealBed gam on Mut'ial Fuflds

1,0m.90

159_66

1,158.47

(126.s3)

(s.98)

\75.m
Operating Cash Generated Before wo.king Capital Cunges

Gncrease) / Decr€ase in Inventory

(lncrease)/ Decrease m Trade Receivables

(Increase)lDecrease in Other fmancial assets

(Increase)/Decrease in other current assets

Inoease/ (D€.rease) in Trade Payables

lncr€ase?i (Decrease) in Other curent liabilities

Increase / (Decrease) in E ployee BeneIi! Obligation (Currml)

Increase / (Decrease) in Employee Berefit Oblisation (Non- Currenr)

2;t12.25

\3,379.94)
(1,520.65)

289_66

0763n
3,152_79

460.%

(2.14)

2-97

Net Changes in working capital 939-t7

{34.2)

(3,033.57)

(28.r 1l)

Net Cadr llow I.om Operating A.tilities G\) 955.25 \3.317-70')

Cash Florys From Investing Activities

Sale / (Puichase) of Property, Piant and Equrprisrts

(lncrease) / Decrcase m Capital work in Prog.ess

Investment jn Subsidiary Company

(lncrease) / D€crease in Filed and Corporate Deposits

l ed and Corporate Deposits matured

\1,8n.06)

\5q-75)

e46.92)
(1,076.38)

33 0,1

(53.19)

(x065.94)

(7.2e)

10.03

92.2t

Net (lash Cetreratcd lio lnvesains A(ti!ities (B) (1,718.07) (2,02t.18)

l,E80.ri1

281.73

270.18

1,571.70

1 .42

(11.08)

192.21)

4,W6.35

(s,267.54)

\3,655.22)
(26622)

(535.60)

2,794.21

(106.12)

(4.28)

6.85

B

-f)
MUMBAI

Ilegd. OfL:.101. Aura Biplcr, Above Kal1an.le\!ellers, S V I{oad, Boivali (Wesl), Mumbai '100091

30-Setr25

Urr-Audited

31-Mar'2s

Audited



SUDARSHAN PHARMA INDUSTRIES LTD

C, Cash flow From Iira4citr8 A{tivilies
Payment of lease Liability

Pro.eeds / (Repayment) of Non current Bonowings

Proceeds/ (Repai,rnent) in culrent borowings

Payment Receiled Towards Share Wa(ant

0,108.09)

(73.e2)

(1.30)

6,607.84

3EZ.12

\1,547-12)

Net Cash from rimnLirg,\(livilie! Iq 2,750_81 5,367.62

NctIn.rcas./(Dc.rcasc) j, C,rshandCashEquival. 51.\+ll+cJ

Opentug Dalan.e of Cash & Cdsfi liquirdltnli

Closing Dalan.e ofCash & Cash Fquiral€nts

(12.03)

38.86

26.83

25.74

13.12

Haad Oni(a : ,OI. Aurn Srpler. premrum Retnrl. Prem'sct 7 5 V Road Bonvrl' (WcJl). Mumbal ' 40009,

E.m8ll : compliance@n dar6narphrrma com, Webgite : wlw sudarshrnphaflna.aom

B'.rdLi'. ! r9t-2}{222ll11/*22auo 000lis.) cl.r-.,LS1+96 IEa)6PI.CE+997

IirnitedFor Sudarshan

(N{anaging

DIN : 0221 11)1

l'la.e: Munbdi
D.rtc:1ltLh ()(t 2025

!i,ut:,EAl

Regd. Oft,:301. Aura Biplex. Above Kallan Jewellers. S V Itoad. Bori\ali (West). Muntbai 400092

(50.4O)

t,424_54

2A&4.76

38.86



Notes to Standalone Financial rcsults:

lTheSt,rter))enthasbre;revierledb\Nlenrbcrsolthei\u(litCorrrnittcandipproledb\th.tsoardofI)ircttols
.ll theil resf.r.tiv. meetings hel(l on Lr.bbor 18,2025. The statutor'. .1u.1itors ha\eissucd af. uxmo.lif,ed re\ic\1
oPnrion on thcs. results. fhis Stnk.nrcnt h.rs t'}een prc|arcd in drcord.tnce with the ConrPanies (lndi.rn

A.l:ounting Standard) Rule!,2015 (tnd,'\S) Pre!$ibed und.r serhon 131 o( thc CoInParljes A.t,2013 and rules

amended froDr time to iime.Co Pani{'s \\'hose sh.res arc listt'.t on S\'1}: Irlnttornr of nn\'l-\.hnngc arc e\-.nlPt
fronr .onrpulson' .\doptiorr ol lND,\S. legining APril ul,2tl25 The tonrpan! has for the first tinr. adoPied

IndiannccountingSlandards(ltxlAS)\oluiarilt$ilhthet.nnsitiondateolApril01,2{)21.

2 The Company is mgaged in manufachrring of APL Jobwork manufacturing in Pharmaceuticals ltems and
traders in (hemicals and solvents in India. The Company is engaged in the business of speciality chemicals only
and therefore, there is orily one reportable segment There js no reportable segmmt and the segment wise
disclosure rcquiement of lnd AS I 0B on opemting segment is not applicable to iL

3 The previous pedods' figures have been re-gouped / re-arranged / re{asted 'herever necessary to make it
comparable with the curent period.

4 
Th" So*,ory Auditors have condudecl a limited review of the above mentioned qlrarterly and half-yearly
results as required by Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015.The Limited R€view Repoft of the statutory auditors will be uploaded on the BSE portal along with tle
results and is also available on the Company's website www.sudarshanpharma com.

5 Vide letter dated 31st July, 2024 to BSE Limiled on the progress of the litigation against Regans Intemational
DMCC, the Company had won an awa.d in its favour announced by the Dubai Court in lawsuit against (i)

Regans Lternational DMCC and (ii) Nand Biharilal Clhabaria Biharilal Chunilal in Dubai, United Arab
Imirates. According to the award announced, (i) Regans International DMCC and (i) Nand Blhadlal Cl labaia
Bihadlal Chunilal have been ordered to pay to the ComPany an amourt of UAx Dirham 4030,934.00 (equivalent

to approx. Rs.t1&82890/- i.e. Rupees Nitety Crores Eighteen Lakhs Eighty Two Thousand Eight Hundred And
Ninety only) along with interest at 5% affually on the adjudged amount until d1e tull payment is made.

On 7th Ociober 2021 the Company had received an amosnt of R5.L01,,2J,549.29 oltt ot t}'e total outsiinding
amount and tl1e balance would be received by the Company in {uture.

6 The Conrpan) hns a.quired the tullosing contpanv during the quarter ended 30th SePtember 2025

obtain in-principle i)pproval

(i) On 5th Augllst. 202i, thc Conpanl .onrpleted a.quisition ol 100 (Th.ee Huo.lrcl:i) lhafes of.{lill l,0ll{1,/-

(LnitedArabEnriralcsl)irhan5OneThousandonlv)ca.h(100:iofthepai(i-upsharc.aPihl)ol M/s Cibnchenr

Ccn|rral L riding LLC, Dubn). Ui\.L ,rt,r rc!is('.i ('onsrderation oi Rs.5i,00,000/- (!'uP.ts FitiI Ir,c I rl.h5 onl\ ) or
its.quilalent in U.\L Dirhdnrs (AFD). Ciha.h.n Gener.rlTrading I-.1.C, a limiied habilih LonPan\ regist ri'd
rith th. Departurent uf |.ono ri. l)cv.iopur(!rl ut the Enrirntc ot' l)uLr,ii unLl(! ronlr,re.Li.rl liLenle no. 696107

and aliested bt the Not,rr) PuLnic under scrial r1o. 172562/ l/'201.1 on 30th S.ph'mber 2011.

; The Board of l)ir€(hrrs oa.ompani, accor(ie(l ifs (ollsent to raisc funds up to Rs.1,500 Crorcs (RuPees Frlteen

Ftundrcd Crorcs only) bv issuing equih sharcs, or thrdrgh nn issuan.. of Globnl DePLrsitory Itccoipls, Foreign

clurrcn.v conlerlible Bonds ('ICCtls'), tuli\'(onvertible del)cnlurcs / Pdrtl\ conwrtibl{' dctrcntures ,i no -

.on!.rtiLrle debentures $ ith r\ arranls or an\' lnmbinntion oi lccurilies
Srbsequentl\, altrn O|dinarl Goncral Veetingofthe ff.Drb€rs otConlPnnv tr'as.onvened on Auglrst Il,1025
$ h.rein sferial resolution for ralsxl:l funds l.\' issun!rc. of sll(:uriLies \':rs pnssell succusslu111

Thc Colnpant h,td sUb itt .l its appliralion t\ ith B-cE Linli
cl FCCB uFto thc anrc!rnt cf USD .15,000,000 (Unik'C Sta

2025, in-principle approvai was re.eived ftom BSn
R?+rlR'e Miuion onlr,. On l6th September

umbRegd. Off.: l0l Aura Biple\, Abovc Kah'an Je\\ellers. Ss.,&r&r$-l'{va1i (w 00092
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SUDARSHAN PHARMA INDUSTRIES LTD
Haad Ot i(a: l0l. Aura I'p!ox. Pronrrum Rr'ra,l. Premrrct 7. 5.V Road. gonval (Wert). Munrb,l. 400092

Eflnil : complance@suda,stanphafiircom, Wabgile :\r{iw.$rdaElEnpharma.com

Bo.rd In : +91-22-{124111/+222 16 (im &I.) cI.r-- , L5t{96}trUmqPLCtS+99;

I fhe Conpanv cntcrod into a definitj\e ngreement datcd -lth Aullust 2025 hith Srigen l-ifesciences Pri\,at
Limited (Srigon), an A.ti\e Ph,rrnr,r.euti(dl lngredienls (API) manuf.r.turing.o pnn\', ior the,rcquisition ol
op.rational manufa.hrring f.r.ilitv lo.ated ,n Tpldngana (onrPrsina Iand. hrilding, a .1 pla.t & n1a(hiner\, .l ,r

(onsideralion oi 1ts.25,50,00,000/- (Rupee5 T$enh.Iive Crores And Filtt Lakhs onllr.

9. The reconciliatlon of net proflt or loss reported in accordance with lndian GAAP to total comprehensive income in

"{, rrddn(e wrth lrd AS , g,ven Lploi/:

Particulars

Profit recoffiliation

Quarter Ended
Haff yeal

ended Year Ended

3GSep24 3{}Sep-24 31-Mar-25
Net ProfivGoss)after TaV Reserve reported under previous
GAAP
Ind AS adjustments llncrease in profits / (decrease in profits)]
Elfect o{ measuring the Interest cost on term loan at XIR
lmpact due to Amortisation of ROU, finance cost on lease
liability net of rent a.tual charged

Actuarial (gain)/Los5 on employee defined benefit funds
recognized in Other comprehensive income
Fair Valuation of Investments

I pact due to IND AS 40

Tax i pact on Ind AS adjusbnent
hrpact due to Expected dedit losses

599.,r3

(1.2s)

(s.s4)

r.16

2.78

(10.28)

15.99

(60.67)

591.86

(2.52)

(11.M)

2.32

5.40

(20.s:)

19.ri5

(191.01)

t,587.70

o.m
(2s.3.5)

4.65

I1.08
(l r.1l)
62.40

(195.,t2)

Net Prolir/(Loss) altcr i-avReserue irs per Ind AS 544.61 423.66 '1,402.16

Other (omprehensive income, net of inaome tax ('1.74) (1.1f,

Net I'ruIil(Los5) dJh:r ldV Iicservf ds per Ind AS 540.74 42L92 1,398.68

i.i

g
tullJl,lBAl

Regd. Off.r 101. Aura Biplex. Abixe Kalt an .lcwcllcrs. S V Road, Boivali (\\iesl), Mumbai .100091

(0.87)



NGST & Associates 

Chartered Accountants 

Independent Auditor's Review Report 

To The Board of Directors, 

Sudarshan Pharma Industries Limited 

We have reviewed the accompanying statement of standalone unaudited financial results of M/s. Sudarshan 

Pharma Industries Limited ("the company") for the quarter ended on 30th September 2025 ("the statement"), 

being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 

2016. 

This statement is the responsibility of the Company's Management and has been approved by the Board of 

Directors / Committee of Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting standard 34 "Interim Financial Reporting” ("Ind-AS 

34"), prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and 

other accounting principles generally accepted in India 

The Company has prepared these interim standalone financial results in accordance with Ind AS for the first time, 

with a transition date of 1 April 2024. The corresponding quarterly consolidated figures for the prior period have 

been restated in accordance with Ind AS 101 — First-time Adoption of Indian Accounting Standards. 

Our responsibility is to issue a report on these financial statements based on our review. We conducted our review 

in accordance with the Standard on Review Engagement (SRE) 2410, 'Review of Interim Financial Information 

Performed by Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This 

standard requires that we plan and perform the review to obtain moderate assurance as to whether the financial 

statements are free of material misstatement. A review is limited primarily to inquiries of company personnel & 

analytical procedures applied to financial data and thus provide less assurance than an audit. We have not 

performed an audit and accordingly, we do not express an audit opinion. 

Nothing has come to our notice that causes us to believe that the accompanying statement of standalone 

unaudited financial results prepared in accordance with the applicable Indian Accounting Standards as prescribed 

under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and other accounting 

principles generally accepted in India has not disclosed the information required to be disclosed in terms of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by 

Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 including the manner in which it is to be disclosed, or that 

it contains any material misstatement. 

FOR NGST & ASSOCIATES 

Chartered Accountants 

A Firm Reg. No 135159W 

Place: Mumbai UmMBAl 7 L 

Date: 18" October 2025 ~ &/ 

2 Twinkal P Jain (Partner) 

M. No. 156938 

UDIN - 25156938BMNU006529 

B/203, Borivali Paras CHS, Rokadia Lane, Ne: ) is, , Near Gokul Hotel, Borivali West, M i 
E-mail : contact@ngstca.com / Website : ww‘w.ngstca.com’ S
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Statement of Unaudited Consolidated Financial Result for the Quarter and Six month ended 30th September 2025
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SUDARSHAN PHARMA INDUSTRIES LTD

I
1

Hcndoffi<cil],'l,,.l1:,,.:,,'.,'il,,l.t'.l.,,'''!],.,
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Statement of Consolidated Assets and Liabilities for the period ended 30th September, 2025

(Figures are I in Lakhs) (unless rpecified otherwise'0 'denotes amounts less than { Five Hundred )

Property, plant and equipment

Capital work-in-progress

Goodwill
Investment properties

Other Intangible assets

lnvestments

Other financial assets

Deferred tax assets

Other non-cuffent assets

Total non-cuirent assets

Current assets

Sr.
No

PAR TIC{JI,ARS
30-Sep25

Un-Audired

3,559.39

2,844.73

522.0'l

7,172.23

20.93

0.22

1,205.63

38.29

1,679.00

1,089.07

136.00

1,192.80

13.06

0.22

87ta.50

aa.n4..43 7,881.63

17,781.7)

172.89

17,621.69

85.44
'1,410.49

2,572.85

14,018.17

r66.9r

r5,260. r8

206.09

55.05

641.64

2,366.96

39,647.08 32,745.28

50,689.51 40,626.94

2,406.59

10,7b7.67

0.07

14,071.12

Assets

Non-(ur€nt assefB

Invento.ies

Iinancial assets

Investments

Trade receivables

Loans

Cash and cash eqrivalents

Otler financial assets

Other current assets

Total curent assets

Io uitv dad I itLi!!!k!
Io tliiv
Fquih shnre.apital
Other cquitt
N1ln aontrolling Int{,rest

Total equity a3;v4.33

MUT.4BAI

Rcgd. Olf.: l0l.Aura tsiplex Above Kallan .lcwcllcrs. S V Road. Borivali (Wcst). l\.4urnbai '100091

31-Mar'25

A(dited

2,406.59

11,538.18

76.31



Hoad Oflite: 101 Au€ 8,Dlex. Pr.nrunl Rctnrl p:en),sc! 7. SV Ro,]d Sonvnl, {W€rtl M!nrb} ,i00092

E.nrail : corDpliance@suda6hanpharma conr lYebsile : v tnsudarshanpha.ma com

Badl-i*: +91-22 +.2221111/+2!2i:i6 (:m lia.) CD$: L51+96 M008PLC18+9i

I iahilities
Non-(rrrre tliabilitics
Irin,r .inl liabilitir's

Borro\\'inqs

I eas.liaLrilities

Olher fi nnn.ial liahilities

l)pn,nrl la\ li.bilihPs
jlnrt)l(r\re bcnetit oLligdti.,n5

lbtal ron-(urrent liabilitics

Curent fabilides
rinancial UabilldcE
Borrowings

Lease liabilities

Trade payables

Total outstanding dues qf micro entelpdses and small enterPrises

Total outstanding dues of creditors other BIan micrc enterpdses and
small enterprises

Other fi nancial liabilities

Current Tax liabilities

Other current liabilities

Total cuarent liabilities

I ot,rl erruilv nnd Uabilitics

21.48

'1,0,12.91

285.50

13.27

3.08

15.50

3,354.50 :1,385.26

1 8,,1ii.1.20

95.89

4,854.50

8,285.74

177.92

583.07

16,035.59

98.67

'800.02
5,398.39

11B.14

517.48

99.05

33263.90

50,689.51

26,067.32

40,626.9L

Limit€d

Hemal
(Managing
DIN | 022i1121

SUDARSHAN PHARMA INDUSTRIES LTII

flncc: Ntumhai

I),rrc : 13.10.2025

ror

MUMBAI

Regd. Off.: i01, Aura Biplex. Aborc Kal1an .le\\'ellers, S V Road, Borivali (West), Murrbai 400091.

1,064.59

235.16



SUDARSHAN PHARMA INDUSTRIES LTD
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Statement of Consolidated Cash flow forthe period ended 3oth September, 2025

(Figures are { in Lakhs) (unless specified otherwise '0'denotes amounts less than t Flve Hundred )

{3,733.25)

PAI{TICULARS
30-Sep2S

Un-Audited

31-Mar-25

Audited

Cash nows Frof, OpeBtirg A.tivities
Profit befoie incom€ tax

Depre.iarionand amoftisationexpeflse

Net effed of exchange differenc€s on translation of assets and liabilitles foreign

Bad debts lvritten off

Unrealised gain on Muhral Funds

9$.74

178.47

1,1V.42

0.30

(126.s3)

(86.63)

(s.98)

195.42

(s5.49)

(11.08)

Operdting Cash Generated Befor€ Working Capital Changes

(Increase) / Decrcase jn Inventory

(lncrease)/ Decrease in Trade Receivables

Increase in other financial assets ( Cum€nt )
(Increase)/D€crease in olhel.urrent assets

lncrease/ (D€crease) in Tmd€ Payabtes

Increase/ (de.rEase) in other cunent Liabilities

Increase/(dec.ease) inother Fnrmiallability
Increase/ (decrease) in Long Teml Pmvisions

hcrease/(deftease) in Shot Term hovisions

\o94,.74
(3,4%.15)

(1,793.51)

260.88

(194.10)

3,908.56

307.15

49.14

3.22

12.16j

4272.63

\5,474.32)
(3t61.18J

(390.60)

\642.39)

3,161.59

1223.98)

717_14

6_97

(4.48)

Net Changes in workiq.apitnl 1,,140.79

(35.c31

(2,9at8.62)

(2e3.sr)

Nrt Cash floN {rom O}rraling Acti!ities (.\) 1,101.87 (3,132.13)

Cash Flows Frcm hvesting Advities
Sale / (Purchase) oI property, plant and equjpments

(Increase) / Decrease in Capital work in Progess

Inveshnent in Subsidiary Company

(tncrease) / Decr€ase in Fixed aid Corporate Deposits

11,877.06)

(s90.7s)

12a692)
(1,102-92)

44-41

(58.54

(206s.94)

(6.3s)

10.02

55.49

Net Cash Ger.erated Iirom Inrosltug -\.liviiirs (E)

(\
jr

I
\ !:ai{ac'i

l\4U,riBAt

Rcgd. Off.:301. Aura Biplex, Above Kal]-an Je$ellers. S V ltoad. Borivali (Wesll, Mumbai ,100091

Sr.
No

a.

2,A0n.67

28056

\5n.82
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C. Cash Flow From Findciry A.tiviiies
Payment of iease liability
Amount Received hom Non Controliing Interest

Pioceeds/ (Repaymcnt) of cunent bouowings

Proceeds / (Repayment) or Nonru.rent Bonowings

Pavment Received Towards Share Warimt

(53.12)

(0.00)

2,4fl.4
'1,241.26

(1,121.03)

(81.61)

4.07

6,590.67

(1.30)

11,555.24)

382.12

2,517.73 5,33J.65

Nrt ht.reasel ire(rease,in ( ash and (lr lquivalents (^+tl+a)

openiog Balan(L otCdsh & Cash Fqui!alents

r\dtl: (ln A.qrjitrtjoi of S!hsidLrr\' ( o'npan\

Closirg Erlrn.e oI (.ash & Cash tquivalents

(110.{t5)

55.05

147.M

85.r!{

36.86

1{.t5
3.84

55.05

( N,1 .rna g in g

DIN: 02211121

u.lti.s Liniited

P1a.c: Mumbai
i)ate: 18.10.2025

MUI,lBAI

Regd. OIf.:301. Aura Biplex.Above Kal! an .lcwcllers. S V Road. Borivali (Wcst), lvlumbai 400092
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Nel Cash Iioft [inancing A.tivities [(]l



SUDARSHAN PHARMA INDUSTRIES LTD

2

thL,:ltat iricnt has been.re\ie'ied trl \le bers of the Au.ijt Com miitee dn(l dpProved bl tht'Iloaid of Dire.tort
ai thoir respectile nleetings hel.l orl October 18,2025. The ttatutorv audito.s ha\o issuod an unmodified review
opinion on these rosulis. Ihis Siaienlent hds been pr.pared in attord.rnce $ith the ContPanies (Indidn
.\r(ounting Standard) RrLIcs, 2015 (Iftl AS) pres.rih€.I undcr section ll3 of the Comfann's ,\1:t, 2013 dnd rules

aDende(l from tilnc to tinl-.. Conp.rnies Nhose shares are lisled on SMll I'jlatforo) ol anv E\rhange are ere pt
lro co plrlror\ r\doption ol IND AS. Ileginning April 1,2025, the Holding.om[anl has for the first tine
adoptcd l\D r\S \,ohrLr'!lr $ jth d h irnsition d.tc of r\pril 1,202.1.

Th{] Holdinit .ompnnv is cngagcd in n,rnufd.tirrinil of ,\Pl, iobworh nnnrua.r(turing in l'harnra&rutrr.rls iLcn1s

,rnd tra.lcrs in.heDli.als and sohents in hdid. lhe }toklin!, (onlpan! is engnged in the bLrsiness of sPerialiil'
rh(lnr.als. lv.inl1 iherelore, there is only o,re rel)!)rlal'le segmenl. There is no reporldtrie legnr$t ai Lli.
scgnent $ i5e dis(losure require rent ot lnd -{S lOtj on operdung segment is not aPPlicable to it.

The previous pe ods' figures have been re-grouped / re-arranged / re-r:asted whetever necessary to make it
com parable with the l:urrenl period.

\

lers)$S"Ro34t6rivali(wesg

t he Ljoard of Dir(.rlors oi conpanv a.cord.{ ifs consent to raise funds rrp to Rs.1,500 Crores (RuPccs lifte.n
liundrcd Crorcs onlr) bv issuing equill'shares, or ihrough an ilsuanre of Cbbnl I)€positorv Ileceipls, lorcign
Curron.v Conv.rtil)le Bonds ('ICCBS'), fullf- .on\ertible debenlures / partll converiible deblrnturcs / non-
convertibl. dcbenlurcs rvith $,rrr.rnls or .nv (omhination o1' s€.urilies.
Subsequcntl\, E\Lra Oldinar\. Gener.rl N'leetirlg ol thc nrembers o{ Companr wa! .on\ened on August 11, 2025

$ hcrl-in spc.ial resolutrcn lor raising funds b! issran.. ol seaurities {,,rs p.tssed su.ct'sst'Lrllv.
'fh. Co.rpdn) had subrnitled its dpplj.aliorr r\ iih USL Llrtited ( lSE ) to oi,Llni iir f,rirt.iPle aPPr,r! al hr ii5lie ol
I'CCB upto the anrount of USD 15,000,000 (tinited States llollars i hirtv Fi!e Nlillion orl\ ). On 26th Septenrber
2025, in-principle approval was received ftom BSE.

Regd. Off.: 301, Aura Biplex, Above Kalyan Jewel a i 400092

H.ad Offl(o: 301 Aur! I'plex. Premrum Rd,l|. Prem,!e!. 7. S.V Road. Eor,vat (Wesl), Mumb - 400092

E{ail : comdiance@sudarsh3ophama com. Websilo : v/v,ry.rudailianphama tom

Boadliq.,+9r-22-*ZX1Xl*2221116(1AIr.) C!{rL3&96 II20(EPLC18{97

Notes:

I

:l The Statutor\ Auditors halc.onducted d li iledrevie$oftheabovcnl(.nlionedquarterl-\'resuLtsnsreLlLriredbr
Reilulntion ll o( tho SELtl (Listing Olnigrtrons and llisclosure Req irLrr)cnls) Re8ulations, 20l5.fhe I inrituii
Re\iew lleport of the slaluton audiiors uill l,e uplonded on the BSE porlal .rlong $'ith the results ,rnd is also

.)!.rilnbk' on the Contpnn\'s 1\'rbsit. \ww.sud,tlsh.tnphrrln,t..on).
Vide letter datcd llst Tuly, 102.1 lo BSF T,inrite.l on the progress of ihe litigation agdinst Regdns International
D\ICC, ihe Co,ntdrv had $tn an auard in iis lavoLrr announLed trv the Dut)ai Couri h l,tLruii dgdinst (i)
Ilegan5 ll)ternnLional DIICC and (ii) Nand Bihdrildl Chhnbar;a Biharilal Chunil.tl in Dubar, United Aral)
Fmirat s. -\..or,:ling io the a$?r(l .ri1nour1.ed, (i) i{ega s Inh.rnational DN1LC and (i) \and lliharilal Chhnt)aria
Biharilal Chunilal have Lreen ordered to pav to the Conrp.rrv an amount ot U,\E Duh.rrn 10,10,93,].00 (equi\ alent
to apprur. Rs.9,18,82,890/ i.e. Rupces \inet] Crores F:ightoen Lakhs Eight\ T1\o Thousand [ight H L] ndrtd Ard
Ninct\ onhJ along wiih urteresi at 5-'" annuallY or) the adtudgcd antount uniil the full pn\n1e t is ade.

On 7th O.lotrer 2025, the Cont),rnr had re.eiled at] a rount oI R5.2,0 1,27,519.29 out of the tohrl outstanding
,inrountand the balan ir rould bc receiled bf theConrpan] in future.

-- lh. Companf has a.quireC lhe full.,,rng ruri,l)nn\ .luxnI tlrr. qu.trrer cn.led loth -qepten,]ber 2025:

(i) On 5th August,2025, the Compant conrpleted acquisition ol 300 (Thrcc Hundred) shares of A]lll l,0l)0/-
(Lrritr..i.\rab [mirate5 Dirhams LhE Thoujdnll onl])en.lr (loil'ri,rathepai.l- ]rsl1dre.atritnl)ofl\l/s.Cihachcnl
Cencrdl Trdding LLC, 1)ubai, UAE at a rc!iscd considerdtion of It5.55,(10,000/- (Rulrccs FiiiI Fi!.c Lakh5 onltJ or
its equi!nlent in UAE Dirhanls (,,\ED). Cibarhen Gerler,tl-lrnding L-L.C a linit.d liabilit! conlpanl registered
$ith th., D.Partnclrt ol E(ononic De\e{opnrent of the llmirnte of Dobai undcr.onnlcrcral lirense nLr. 696207

an.l altelt€d b\ the Notan Publj. Lrnder seri.rl r1o. 172562/ l/201:, on loth Sl]picnltr€r 2U13.

6

t,tui,lBAt



(r.25)

(6.03)

7 lhc Conrpa.v entered into a dcfinitile dgreenlent dated 4tl\utaust 2025 $ith Srigen Lilescien.es Privat
l-inrited (Srigen), an Active Pharrrlaceuti.nl Iflgredienls (API) manufa.turing .o parv, for the a.qLrisition of
operationil rndnufa(luring ia.ilih lo.atcd in I'elnngnnd (omprisirrs land, hrli ding, an.l plant& mnlhiner\.- dl a

(.onsilloration of ns.2J,50,00,000,/- (Rup(rs I(enh Five Crorcs And Ijf! f,akhs onlv).

8 The accounts of the following Eubsidiaries of the Holding company have been considered while preparing
consolidated Financial Results/Statements of the Group:-
. Sudarshan Phamla Lifescience Private Limited
. Lifescience Chemical Pdvate Limited
. Ratna Li{esciences Private Linited
. Sudarchan Mave. Pharma Pdvate Limited
. Sudarshan Pharma Industries Private Limited, Singapore
. Ishwad Healthcare Private Limited
. Cibachem General Trading LLC, Dubai (w.e.t 5th August 2025)

Year Ended
Particilaris

Nct Profit/(Loss)after I.x/ Rescr!c rcporttd under pre!ious
624.06CAAP

Ind AS adjustments llncrease in profits / (dec.ease in profits)]
Effect of measu:ring the lnlerest cost on te.m loan at EIR
Impact due 10 Amortisation of ROU/ finatue cost on lease
liability net of rent actual charged
Achrarial (gain)/Loss on employee defined benefit tunds
recognj,/ed in Ofi er comprehensi! e in(otrre
Fair Valuation of Investmenh
Irnpact due to IND AS 40
Reversal of Goodwil amortization
Tax impact on Ind AS adjushrent
lmpact due to Expected credit losseE

587.80 1,496.52
rehensi\.e in.om{., nct ot' in.ome h\ (3.sn

Nct Profi .oss) after laxl Rcse e ns hd As 7,492.95

( r,t:::

1.19

.295951,

2.78
(10.28)

21.91

16.10
(60.67),.

78

/&

Profit ieconciuation
Qudlrcr
Fnded

Half year
ended

3GSep-24

592.20

(2.52)

(12.38)

540

Q0.5?)
43.71

49.87
(191.04)

467.06

586.91 465.28

Rcgd. OfL:31)1, Aura Biplc\. Above Kallan Jervellers. S V ltoad, Borivaij (West). Mumbar .100091

SUDARSHAN PHARMA INDUSTRIES LTD
o.d Off(a:301 Aurn 8,plex. Prennum Retrrl- Prcmrjes.7. SV. Road. Bonvnt (W€!l). Mumbnr 400092

E{ail r coinpliancs@s0danrhanpharna.com, Wrbslto : www sudarshanptama com

Bo{rd Lia. ! +91-22-{224[r/1222i1r6 (1O E .) CN : E,{96.VIUI)6PLC18{99'

9.The re.onriliation of n.t Profit or loss reported in arcordan.c 1\ ith lndian CAAP to tot.l ron1prehensive
inLonre nl arcordanc. !\'ith Ind ,{S is given below:

3(}Sep24 March 31" 2025

(1.88)

Q4.63)

4_53

11.08
(41.13)

61.50
(195.42)

Net Profit/(Loss) after Tax/ Reserve as per lnd AS
(0.89)



NGST & Associates 

Chartered Accountants 

Independent Auditor's Review Report on Review of Interim Consolidated Financial Results 

To The Board of Directors of Sudarshan Pharma Industries Limited 

We have reviewed the accompanying statement of consolidated unaudited financial results of M/s. Sudarshan Pharma 

Industries Limited ("the company") for the quarter ended on 30th September 2025 ("the statement"), being submitted 

by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. 

This statement is the responsibility of the Company's Management and has been approved by the Board of 

Directors/Committee of Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting” ("Ind-AS 34"), prescribed under 

section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles 

generally accepted in India. 

The Company has prepared these interim consolidated financial results in accordance with Ind AS for the first time, 

with a transition date of 1 April 2024. The corresponding quarterly consolidated figures for the prior period have been 

restated in accordance with Ind AS 101 — First-time Adoption of Indian Accounting Standards. 

Our responsibility is to issue a report on these financial statements based on our review. We conducted our review in 

accordance with the Standard on Review Engagement (SRE) 2410, 'Review of Interim Financial Information Performed 

by Independent Auditor of the Entity’ issued by the Institute of Chartered Accountants of India. This standard requires 

that we plan and perform the review to obtain moderate assurance as to whether the financial statements are free of 

material misstatement. A review is limited primarily to inquiries of company personnel & analytical procedures applied 

to financial data and thus provide less assurance than an audit. We have not performed an audit and accordingly, we 

do not express an audit opinion. 

The Statement includes the results of following entities in so far as they relate to the Consolidated Financial Results: 

Subsidiary Companies - 

1. Sudarshan Pharma Lifescience Private Limited 

Lifescience Chemical Private Limited 

Ratna Lifescience Chemicals Private Limited 

Sudarshan Maven Pharma Private Limited 

Sudarshan Pharma Industries Private Limited, Singapore 

Ishwari Healthcare Private Limited 
Cibachem General Trading LLC, Dubai R

 
N
 o
 
o
l
 

We did not review the financial results of three subsidiaries, namely Sudarshan Pharma Industries Private Limited, 

Singapore, Ishwari Healthcare Private Limited, and Cibachem General Trading LLC, Dubai. The financial results of the 

Singapore and Dubai subsidiaries have been certified by their managements and not reviewed by us or by any other 

auditor. The financial results of Ishwari Healthcare Private Limited have been reviewed by another auditor, and our 

conclusion, insofar as it relates to these subsidiaries, is based on the reports or management certifications as 

applicable. Our conclusion is not modified in respect of these matters. . 
f —\ 

B/203, Borivali Paras Cl-_IS, Rokadia Lane, Near Gokul Hotel, Borivali West; Muix;bai, 400 092. 
E-mail : contact@ngstca.com / Website : www.ngstca.com



NGST & Associates 

Chartered Accountants 

Nothing has come to our notice that causes us to believe that the accompanying statement of unaudited financial 

results prepared in accordance with the applicable Indian Accounting Standards as prescribed under Section 133 of 

the Companies Act, 2013, read with relevant rules issued thereunder and other accounting principles generally 

accepted in India has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 

dated July 5, 2016 including the manner in which it is to be disclosed, or that it contains any material misstatement. 

FOR NGST & ASSOCIATES 

Chartered Accountants 

Firm Reg. No 135159W 

Tk 
Twinkal P Jain (Partner) 

M. No. 156938 

UDIN —-25156938BMNUON6401 

Place: Mumbai 

Date: 18" October 2025 

B/203, Borivali Paras CHS, Rokadia Lane, Near Gokul Hotel, Borivali West, Mumbai, 400 092. 
E-mail : contact@ngstca.com / Website : www.ngstca.com
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