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POLICY FOR DETERMINING MATERIAL SUBSIDIARY

This Policy has been approved and adopted by the Board of Directors of Sudarshan
Pharma lndustries Limited (the "Company") in accordance with and in compliance of
SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2O.15 (SEBI
Listing Regulations).
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1. Obiective

1.'1. The objective of this Policy is to

"Board" or "Board of Directors" shall mean the Board of Directors of the
Company.

to determine Material Subsidiary(s) of the Company.
Restriction on disposal of shares of Material Subsidiary by the Company;
Restriction on transfdr of assets of Material Subsidiary; and
Disclosure requirements, under the SEBI Listing Regulations and any other
laws and regulations as may be applicable to the Company.

Definitions

Act" means the Companies Act 2013 together with the Rules notified there
under, including any statutory modifications or re-enactments thereof for the
time being in force.

Audit Committee" means "Audit Committee" constituted by the Board of
Directors of the Company, from time to time, under provisions of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and the
Companies Act, 2013 ("the Act").
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ii.
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b)

c)

d)

e)

a)

"Control" shall mean control as defined under the Companies Act,2013 as
amended from time to time.

"lndependent Director / Public lnterest Director" shall have the meaning given
to it in the Companies Act, 2013 and SEBI Listing Regulations, 20.! S and SEB|
(Securities Contracts) (Regulation) (Stock Exchanges and Clearing
Corporations) Regulations, 201 8.

"SEBI Listing Regulations" shall mean the SEBI (Listing Obtigations and
Disclosure Requirements) Regulations, 201 5.

. :'r 5r:l;,,.]:,it !r:, i.r.r iiit.rlies Limiled

Managing oirector

0

Hegd. Ofi. : 301, Aura Biplex, Above Kalyan Jewel ers, S.V Boad, Borivali (West), l\4umbai -400092



s)

time;

,.MaterialUnlistedSubsidiary,,meansanunlistedMaterialsubsidiary'

"Net Worth" means n-et worth as defined in sub-section (57) of Section 2 of the

Companies Act 20'13

"Policf' means this Policy Ior determining Material Subsidiaries o{ the
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l) "Subsidiary" shall have the meaning given to it in the Companies Act' 2013'

m) "Unlisted Subsidiary" means an unlisted Subsidiary oi the Company'
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3. Policy
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4. corporate Governance framework with resPect to Material Subsidiaries
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4,3 Restriction on disposal of shares of Material Subsidiary by the Company'
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4,4 Restriction on disposal of its assets of Material Subsidiary

4.5 Significant Tranaactions I Arrangements of Material Subsidiary

ComPanies
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4.6 Other provisions related to Unlisted Subsidiary I Material Unlisted

Subsidiary
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5. Disclosure on website
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6, Revision I Amendments 
lance with the
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derete or amend anv or the

(As approved by the Board of Directors of the Company vide Board Resolution dated

both April 2026)

For Sudarshan Pharma lndustrie€ Limited
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