Acknowledgement Number:696276301131124

Date of filing : 13-Nov-2024

INDIAN INCOME TAX RETURN ACKNOWLEDGEMENT Assessment
[Where the data of the Return of Income in Form ITR-1(SAHA)), ITR-2, ITR-3, ITR-4(SUGAM), ITR-5, ITR-6, ITR-7 Year
filed and verified]
(Please see Rule 12 of the Income-tax Rules, 1962) 2024-25
PAN ABHCS5454K
Name SACHIN CHEMSOLVE INDUSTRY PRIVATE LIMITED
Address 301 3Rd Floor Aura Biplex, S V Road, Borivali West S.0, Mumbai, Mumbai , MUMBAI , 19-Maharashtra, 91-
INDIA, 400092
Status 7-Private company Form Number ITR-6
Filed u/s 139(1)-On or before due date e-Filing Acknowledgement Number 696276301131124
Current Year business loss, if any 1 0
" Total Income 2 8,49,710
.E
g Book Profit under MAT, where applicable 3 9,15,970
5
- Adjusted Total Income under AMT, where applicable 4 0
-
o Net tax payable 5 2,20,925
g
b Interest and Fee Payable 6 20,970
9
-g Total tax, interest and Fee payable 7 2,41,895
&
Taxes Paid 8 2,41,893
(+) Tax Payable /(-) Refundable (7-8) 9 0
% Accreted Income as per section 115TD 10 0
g
X Additional Tax payable u/s 115TD 11 0
=
2 12
s Interest payable u/s 115TE 0
(]
£
§ Additional Tax and interest payable 13 0
3 | |
9 Tax and interest paid 14 0
& (+) Tax Payable /(-) Refundable (13-14) 15 0
This return has been digitally signed by HEMAL VASANTRAI MEHTA in the capacity of
Director having PAN ADRPM4657P from [P address 103.212.140.159 on
13-Nov-2024 11:57:16 at MUMBAI (Place) DSC SI.LNo & Issuer 2279010 &
439789378571CN=Capricorn Sub CA for Individual DSC 2022,0U=Certifying Authority,0=Capricorn Identity Services Pvt
Ltd.,C=IN
w1 ' * 1
llh I& LI

Barcode/QR Code

ABHCS5454K06696276301131124fbcl5ec5d9aed06fedb436a7bbb8120dal20469c

DO NOT SEND THIS ACKNOWLEDGEMENT TO CPC, BENGALURU




AY.  2024-2025

Name : Sachin Chemsolve Industry Private Limited Previous Year : 2023-2024
PAN : ABHCS 5454 K
Address : 301 3Rd Floor Aura Biplex
Sc:ﬁi\zl)ia\?v estS.O Date of Incorporation: 22-Dec-2021
Mumbai, Mumbai - 400 092 Status : Domestic Company

Statement of Income

Sch.No Rs. Rs. Rs.
B Profits and gains of Business or Profession
Business-1
Net Profit Before Tax as per P & L a/c 9,15,970
Less: Deductible expenditure & income to be excluded
Incomes considered separately 1 87,671
Adjusted Profit of Business-1 8,28,299
Income chargeable under the head "Business and 8,28,299
Profession”
B Income from other sources
Interest income 2 87,671
Total 9,15,970
Less - Brought forward losses set off 5 66,256
B Total Income 8,49,714
Total income rounded off u/s 288A 8,49,710
Tax on total income 2,12,428
Add: Cess 8,497
Tax with cess 2,20,925
Minimum Alternative Tax 3 1,42,892
TDS/TCS 4 60,133
Balance Tax 1,60,792
Interest u/s 234B 12,856
Interest u/s 234C 8,114 20,970
B Balance tax payable 1,81,760
Schedule 1
Amount
Income considered under other heads
Interest received 87,671
Grand total 87,671

Schedule 2
Interest income




Sachin Chemsolve Industry Private Limited Asst year: 2024-2025

Name of the Bank Interest

Other Interest
ESAAR INDIA LIMITED 87,671

Schedule 3
Minimum alternative tax

Net profit after tax (A) 9,15,970
Book Profit (A + B - C) 9,15,970
Mat on book profit 1,37,396
Mat with SC & Cess on book profit 1,42,892

Earning solely in Foreign Exchange in Intl. Financial Services No
Centre (MAT @ 9%)?

Policies, standards & depreciation methods used in accounts Yes
laid before AGM are followed in P & L a/c

Schedule 4
TDS as per Form 16A
Deductor, TAN TDS  TDS claimed Gross receipt
deducted in current year offered

Esaar India Limited, TAN- MUME08927C 8,767 8,767 87,671
Hemal Vasantrai Mehta, TAN- MUMH10234A 3,592 3,592 35,92,474
Jamunesh Imex, TAN- MUMJ24435F 3,029 3,029 30,28,720
Rjms Lab Private Limited, TAN- PNER18860C 7,511 7,511 75,11,040
Vaishali Pharma Limited, TAN- MUMV15991D 37,234 37,234 3,72,28,700
Total 60,133 60,133 5,14,48,605
Bank Alcs

Bank Accounts in India

Bank Name and Account No. IFS Code Type of Account

Yes bank - 01643700001299 YESB0000164

For Sachin Chemsolve Industry Private Limited
Date: 08-Nov-2024

Place : Mumbai Authorised Signatory
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FORM 3CA [See rule 6G(1)(a)]

Audit report under section 44AB of the Income-tax Act, 1961 in a case where the accounts of the business or profession of a person have been audited under any other law

1. We report that the statutory audit of

Name Sachin Chemsolve Industry Private Limited
Address 301 3Rd Floor Aura Biplex, S V Road, Borivali West S.O , Mumbai , Borivali
West S.O , Mumbai , MUMBAI , 19-Maharashtra , 91-India , Pincode -

400092

PAN ABHCS5454K

Aadhaar Number of the assessee, if available

was conducted by us NGST & ASSOCIATES in pursuance of the provisions of the Companies Act, 2013,
and We annex hereto a copy of our audit report dated 23-Sep-2023 along with a copy each of

a. the audited profit and loss account for the period beginning from 01-Apr-2022 to ending on 31-Mar-2023
b. the audited balance sheet as at 31-Mar-2023 ; and
c. documents declared by the said Act to be part of, or annexed to, the profit and loss account and balance sheet.

2. The statement of particulars required to be furnished under section 44AB is annexed herewith in Form No. 3CD.

3. In our opinion and to the best of our information and according to examination of books of account including other relevant documents and explanations given to us, the
particulars given in the said Form No. 3CD are true and correct subject to the following observations/qualifications, if any.

Sl.

No Qualification Type Observations/Qualifications

1 Records produced for verification of It is not possible for me/us to verify whether the loans/deposits of Rs. 20,000 or more accepted or repaid otherwise
payments through account payee than by an account payee cheque, bank draft, ECS or electronic modes prescribed in Rule 6ABBA, as the
cheque were not sufficient necessary information is not in the possession of the assessee.

2 Records produced for verification of It is not possible for me/us to verify whether the payments exceeding Rs.10,000 (Rs.35,000 in case of plying, hiring
payments through account payee or leasing goods carriages) have been made otherwise than by account payee cheque, bank draft, ECS or
cheque were not sufficient electronic modes prescribed in Rule 6ABBA, as the necessary evidence is not in the possession of the assessee.

Accountant Detalls

Name TWINKALKUMAR PRAVINKUMAR JAIN
Membership Number 156938
FRN(Firm Registration Number) 135159W
Address

B/203, PARAS BUILDING, ROKADIYA LANE, BORIVALI WEST , MUMBAI ,
Borivali West S.O , Mumbai , MUMBAI , 19-Maharashtra , 91-India , Pincode -

400092
Date of signing Tax Audit Report 23-Sep-2023
Place 49.34.70.218
Date 29-Sep-2023

This form has been digitally signed by TWINKALKUMAR PRAVINKUMAR JAIN having PAN AKCPJ7654F from IP Address - on 29/09/2023 04:28:24 PM Dsc SI.No and issuer
21498103CN=e-Mudhra Sub CA for Class 3 Individual 2014,C=IN,0O=eMudhra Consumer Services Limited,OU=Certifying Authority
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FORM 3CD [See rule 6G(2)]

Statement of particulars required to be furnished under section 44AB of the Income-tax Act, 1961

PART - A
1. Name of the Assessee Sachin Chemsolve Industry Private Limited
2. Address of the Assessee
301 3Rd Floor Aura Biplex, S V Road, Borivali West S.O , Mumbai , Borivali
West S.O , Mumbai , MUMBAI , 19-Maharashtra , 91-India , Pincode -
400092
3. Permanent Account Number (PAN) ABHCS5454K
Aadhaar Number of the assessee, if available
4. Whether the assessee is liable to pay indirect tax like excise duty, service tax, sales tax, goods and services tax,customs duty,etc. Yes
if yes, please furnish the registration number or, GST number or any other identification number allotted for the same ?
Sl. No. Type Registration /ldentification Number
1 Goods and Services Tax 27 ABHCS5454K 17U
19-Maharashtra
5. Status Company
6. Previous year 01-Apr-2022 to 31-Mar-2023
7. Assessment year 2023-24
8. Indicate the relevant clause of section 44AB under which the audit has been conducted
Sl. No. Relevant clause of section 44AB under which the audit has been conducted
1 Clause 44AB(a)- Total sales/turnover/gross receipts of business exceeding specified limits
8(a). Whether the assessee has opted for taxation under section 115BA/ 115BAA/ 115BAB / 115BAC(1A) / 115BAD / 115BAE ? No
Section under which option exercised
PART - B
9.(a). If firm or Association of Persons, indicate names of partners/members and their profit sharing ratios. In case of AOP, whether
shares of members are indeterminate or unknown?
SI. No. Name Profit Sharing Ratio (%)
No records added
(b). If there is any change in the partners or members or in their profit sharing ratio since the last date of the preceding year, the
particulars of such change ?
Sl. No. Date of change Name of Partner/lMember Type of change Old profit sharing ratio (%) New profit Sharing Ratio (%) Remarks
No records added
10.(a). Nature of business or profession (if more than one business or profession is carried on during the previous year, nature of
every business or profession).
Sl. No. Sector Sub Sector Code
1 WHOLESALE AND RETAIL TRADE Wholesale of other products n.e.c 09027
(b). If there is any change in the nature of business or profession, the particulars of such change ? No

Sl. No. Business Sector Sub Sector Code
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No records added

11.(a). Whether books of accounts are prescribed under section 44AA, if yes, list of books so prescribed ? No

SI. No. Books prescribed

No records added

(b). List of books of account maintained and the address at which the books of accounts are kept. (In case books of account are
maintained in a computer system, mention the books of account generated by such computer system. If the books of accounts are
not kept at one location, please furnish the addresses of locations along with the details of books of accounts maintained at each
location.)

Books Address Address City Or Town Or

Sl. No.
maintained Line 1 Line 2 District

Zip Code / Pin Code Country State

1 Bank book 301 3Rd Mumbai 400092 91-India 19-Maharashtra

Floor

Aura

Biplex, S

V Road,

Borivali

West

S.0,

Mumbai

2 Cash book 301 3Rd Mumbai 400092 91-India 19-Maharashtra

Floor

Aura

Biplex, S

V Road,

Borivali

West

S.0,

Mumbai

3 Journal 301 3Rd Mumbai 400092 91-India 19-Maharashtra

Floor

Aura

Biplex, S

V Road,

Borivali

West

S.0,

Mumbai

4 Ledger 301 3Rd Mumbai 400092 91-India 19-Maharashtra

Floor

Aura

Biplex, S

V Road,

Borivali

West

S.0,

Mumbai

5 Purchase 301 3Rd Mumbai 400092 91-India 19-Maharashtra
register Floor
Aura
Biplex, S
V Road,
Borivali
West
S.0,
Mumbai

6 Sales 301 3Rd Mumbai 400092 91-India 19-Maharashtra
register Floor
Aura
Biplex, S
V Road,
Borivali
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West
S.0,
Mumbai

7 Stock 301 3Rd Mumbai 400092 91-India
register Floor
Aura
Biplex, S
V Road,
Borivali
West
S.0,
Mumbai

(c). List of books of account and nature of relevant documents examined.

Sl. No. Books examined
1 Bank book

2 Cash book

3 Journal

4 Ledger

5 Purchase register
6 Sales register

7 Stock register

12. Whether the profit and loss account includes any profits and gains assessable on presumptive basis, if yes, indicate the amount
and the relevant section (44AD, 44ADA, 44AE, 44AF, 44B, 44BB, 44BBA, 44BBB, Chapter XII-G, First Schedule or any other
relevant section.) ?

Sl. No. Section

No records added

13.(a). Method of accounting employed in the previous year.

(b). Whether there had been any change in the method of accounting employed vis-a-vis the method employed in the immediately
preceding previous year ?

(c). If answer to (b) above is in the affirmative, give details of such change , and the effect thereof on the profit or loss ?

SI. No. Particulars Increase in profit

No records added

(d). Whether any adjustment is required to be made to the profits or loss for complying with the provisions of income computation
and disclosure standards notified under section 145(2) ?

(e). If answer to (d) above is in the affirmative, give details of such adjustments:

Sl. No. ICDS Increase in profit

No records added

(f). Disclosure as per ICDS:

Sl. No. ICDS Disclosure

Decrease in profit

19-Maharashtra

No

Amount

Mercantile system

No

Decrease in profit

No

Net effect
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14.(a). Method of valuation of closing stock employed in the previous year

(b). In case of deviation from the method of valuation prescribed under section 145A, and the effect thereof on the profit or loss,

please furnish:

Sl. No. Particulars Increase in profit

No records added

15. Give the following particulars of the capital asset converted into stock-in-trade

Lower of Cost or Market Rate

No

Decrease in profit

SI. Description of capital asset Date of acquisition Cost of acquisition Amount at which the asset is converted into stock-in trade

No. (a) (b) (c)

No records added

16. Amounts not credited to the profit and loss account, being, -

(a). The items falling within the scope of section 28;

SI. No. Description

No records added

(d)

Amount

(b). The proforma credits, drawbacks, refunds of duty of customs or excise or service tax, or refunds of sales tax or value added tax or Goods & Services Tax, where such

credits, drawbacks or refunds are admitted as due by the authorities concerned;

SI. No. Description

No records added

(c). Escalation claims accepted during the previous year,;

Sl. No. Description

No records added

(d). any other item of income;

SI. No. Description

(e). Capital receipt, if any.

Sl. No. Description

No records added

17. Where any land or building or both is transferred during the previous year for a consideration less than value adopted or
assessed or assessable by any authority of a State Government referred to in section 43CA or 50C, please furnish:

SI. Details Address of Property Consideration
No. of received or
property accrued
Address Address City Or Zip Country State
Line 1 Line 2 Town Or Code
District IPin
Code

Value
adopted or
assessed or
assessable

Amount

Amount

Amount

X0

Amount

Whether provisions of
second proviso to sub-
section (1) of section
43CA or fourth proviso
to clause (x) of sub-
section (2) of section
56 applicable ?
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No records added

18. Particulars of depreciation allowable as per the Income-tax Act, 1961 in respect of each asset or block of assets, as the case
may be, in the following form:-

Sl. Method of Description Rate Opening Adjustment Adjustment Adjusted Purchas Total Deductions Other Depreciation Written
No. Depreciation of the Block of WDV/Actual made to the made to the written e Value Value of (C) Adjustments Allowable Down
of Depre written down written down Purchases (D) Value at
Assets/Class ciatio value under down value value(A) (B) the end of
of Assets n (%) section of the
115BAA(3)/11 Intangible year(A+B-
5BAC(3)/115B asset due C-D)
AD(3) (To be to
filled in only excluding
for value of
assessment goodwill of
year 2020-21, a business
2021-22 and or
2024-25 only, profession

as applicable)

No records added

19. Amount admissible under section-

S| Amount debited to Amounts admissible as per the provisions of the Income-tax Act, 1961 and also fulfils the conditions, if any
N ) Section profit and loss specified under the relevant provisions of Income-tax Act, 1961 or Income-tax Rules, 1962 or any other

o. - . . . .
account guidelines, circular, etc., issued in this behalf.

No records added

20. (a).Any sum paid to an employee as bonus or commission for services rendered, where such sum was otherwise payable to him as profits or dividend. [Section 36(1)(ii)]

Sl. No. Description Amount

No records added

(b).Details of contributions received from employees for various funds as referred to in section 36(1)(va):

SI. Nature of Sum received from Due date for The actual amount The actual date of payment to the concerned
No. fund employees payment paid authorities

No records added

21.(a). Please furnish the details of amounts debited to the profit and loss account, Being in the nature of capital, personal,
advertisement expenditure etc.

Capital expenditure

Sl. No. Particulars Amount

No records added

Personal expenditure

Sl. No. Particulars Amount

No records added

Advertisement expenditure in any souvenir, brochure, tract, pamphlet or the like published by a political party
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Sl. No. Particulars Amount

No records added

Expenditure incurred at clubs being entrance fees and subscriptions

Sl. No. Particulars Amount

No records added

Expenditure incurred at clubs being cost for club services and facilities used.

SI. No. Particulars Amount

No records added

Expenditure for any purpose which is an offence or is prohibited by law or expenditure by way of penalty or fine for violation of any law (enacted in India or outside India)

Sl. No. Particulars Amount

No records added

Expenditure by way of any other penalty or fine not covered above

Sl. No. Particulars Amount

No records added

Expenditure incurred to compound an offence under any law for the time being in force, in India or outside India.

Sl. No. Particulars Amount

No records added

Expenditure incurred to provide any benefit or perquisite, in whatever form, to a person, whether or not carrying on a business or exercising a profession, and acceptance of such
benefit or perquisite by such person is in violation of any law or rule or regulation or guideline, as the case may be, for the time being in force, governing the conduct of such
person

Sl. No. Particulars Amount

No records added

(b). Amounts inadmissible under section 40(a);

i. as payment to non-resident referred to in sub-clause (i)

A. Details of payment on which tax is not deducted:

Sl. Date of Amount of Nature of Name of Permanent Account Number of Aadhaar Number of the Address Address City Or Town Zip Code / Country State
No. payment payment payment the payee the payee,if available payee, if available Line1 Line 2 Or District Pin Code

No records added

B. Details of payment on which tax has been deducted but has not been paid on or before the due date specified in sub-section (1)
of section 139

Sl Date of Amount Nature of Name of Permanent Account Aadhaar Number of Address Address City Or Zip Code Country State Amount of
No. payment of payment the Number of the payee,if the payee, if Line 1 Line 2 Town Or I Pin tax
payment payee available available District Code deducted

No records added

ii. as payment referred to in sub-clause (ia)

A. Details of payment on which tax is not deducted:
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Sl. Date of Amount of Nature of Name of Permanent Account Number of Aadhaar Number of the Address Address City Or Town Zip Code / Country State
No. payment payment payment the payee the payee,if available payee, if available Line 1 Line 2 Or District Pin Code

No records added

B. Details of payment on which tax has been deducted but has not been paid on or before the due date specified in sub-section (1)
of section 139.

Sl. Date of Amount Nature Name Permanent Account Aadhaar Number Address Address City Or Zip Country State Amount Amount
No. payment of of of the Number of the of the payee, if Line1 Line 2 Town Or Code / of tax deposite
payment payment payee payee,if available available District Pin deducte d out of

Code d "Amoun

t of tax

deducte

dr

No records added

iii. as payment referred to in sub-clause (ib)

A. Details of payment on which levy is not deducted:

Sl. Date of Amount of Nature of Name of Permanent Account Number of Aadhaar Number of the Address Address City Or Town Zip Code / Country State
No. payment payment payment the payee the payee,if available payee, if available Line 1 Line 2 Or District Pin Code

No records added

B. Details of payment on which levy has been deducted but has not been paid on or before the due date specified in sub-section (1)
of section 139.

Sl. Date of Amount Nature Name Permanent Account Aadhaar Number Address Address City Or Zip Country State Amount Amount
No. payment of of of the Number of the of the payee, if Line 1 Line 2 Town Or Code / of levy deposite
payment payment payee payee,if available available District Pin deducted d out of

Code "Amoun

t of Levy

deducte

dr

No records added

iv. Fringe benefit tax under sub-clause (ic) X0
v. Wealth tax under sub-clause (iia) X0
vi. Royalty, license fee, service fee etc. under sub-clause (iib) X0

vii. Salary payable outside India/to a non resident without TDS etc. under sub-clause (iii)

Sl. Date of Amount of Name of the Permanent Account Number of the Aadhaar Number of the Address Address City Or Town Or Zip Code / Country State
No. payment payment payee payee,if available payee, if available Line 1 Line 2 District Pin Code

No records added

viii. Payment to PF /other fund etc. under sub-clause (iv) X0

ix. Tax paid by employer for perquisites under sub-clause (v) X0

(c). Amounts debited to profit and loss account being, interest, salary, bonus, commission or remuneration inadmissible under

section 40(b)/40(ba) and computation thereof;

Sl. No. Particulars Section Amount debited to P/IL AIC Amount admissible Amount inadmissible Remarks

No records added

(d). Disallowance/deemed income under section 40A(3):

A. On the basis of the examination of books of account and other relevant documents/evidence, whether the expenditure covered Yes
under section 40A(3) read with rule 6DD were made by account payee cheque drawn on a bank or account payee bank draft. If not,
please furnish the details ?

SI. Date of Nature of Amount Name of the Permanent Account Number of the Aadhaar Number of the payee, if
No. Payment Payment payee payee, if available available
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No records added

B. On the basis of the examination of books of account and other relevant documents/evidence, whether payment referred to in Yes
section 40A(3A) read with rule 6DD were made by account payee cheque drawn on a bank or account payee bank draft. If not,
please furnish the details of amount deemed to be the profits and gains of business or profession under section 40A(3A) ?

Sl. Date of Nature of Amount Name of the Permanent Account Number of the Aadhaar Number of the payee, if
No. Payment Payment payee payee, if available available

No records added

(e). Provision for payment of gratuity not allowable under section 40A(7); X0
(. Any sum paid by the assessee as an employer not allowable under section 40A(9); X0

(9). Particulars of any liability of a contingent nature;

SI. No. Nature of Liability Amount

No records added

(h). Amount of deduction inadmissible in terms of section 14A in respect of the expenditure incurred in relation to income which does
not form part of the total income;

SI. No. Particulars Amount

No records added

(). Amount inadmissible under the proviso to section 36(1)(iii). X0
22. (a) Amount of interest inadmissible under section 23 of the Micro, Small and Medium Enterprises Development Act, 2006. X0
(b) Any other amount not allowable under clause (h) of section 43B of the Income-tax Act, 1961. X0

23. Particulars of any payments made to persons specified under section 40A(2)(b).

Sl. Name of Related PAN of Related Aadhaar Number of the related Relation Nature of Payment

No. Person Person person, if available Transaction Made

1 Sudarshan Solvents AARCS5217P COMMON Purchase of X87,71,875
Industries Ltd DIRECTOR Goods

24. Amounts deemed to be profits and gains under section 32AC or 32AD or 33AB or 33AC or 33ABA.

SI. No. Section Description Amount

No records added

25. Any Amount of profit chargeable to tax under section 41 and computation thereof.

SI. No. Name of person Amount of income Section Description of Transaction Computation if any

No records added
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26.i. In respect of any sum referred to in clause (a), (b), (c), (d), (e), (f) or (g) of section 43B, the liability for which:

A. pre-existed on the first day of the previous year but was not allowed in the assessment of any preceding previous year and was

a. paid during the previous year;

Sl. No. Section Nature of liability Amount

X0

b. not paid during the previous year;

SI. No. Section Nature of liability Amount

X0

B. was incurred in the previous year and was

a. paid on or before the due date for furnishing the return of income of the previous year under section 139(1);

SI. No. Section Nature of liability Amount

1 Sec 43B(a)- tax,duty,cess,fee etc Taxes and duties: TDS X 28,405

b. not paid on or before the aforesaid date.

Sl. No. Section Nature of liability Amount
X0
State whether sales tax,goods & services Tax, customs duty, excise duty or any other indirect tax,levy,cess,impost etc.is passed No

through the profit and loss account ?

27.a. Amount of Central Value Added Tax Credits/ Input Tax Credit(ITC) availed of or utilised during the previous year and its Yes
treatment in profit and loss account and treatment of outstanding Central Value Added Tax Credits/Input Tax Credit(ITC) in accounts.

CENVAT /ITC Amount Treatment in Profit & Loss/Accounts
Opening Balance X0
Credit Availed X1,88,17,002
Credit Utilized X1,15,42,144
Closing /Oustanding Balance X 72,74,858

b. Particulars of income or expenditure of prior period credited or debited to the profit and loss account.

SI. No. Type Particulars Amount Prior period to which it relates (Year in yyyy-yy format)

No records added

28. Whether during the previous year the assessee has received any property, being share of a company not being a company in Not Applicable
which the public are substantially interested, without consideration or for inadequate consideration as referred to in section 56(2)
(viia) ?

Please furnish the details of the same
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SI. Name of the PAN of the Aadhaar Name of the CIN of the No. of Amount of Fair Market

No. person from person, if Number of the company whose company Shares consideration value of the
which shares available payee, if shares are Received paid shares
received available received

No records added

29. Whether during the previous year the assessee received any consideration for issue of shares which exceeds the fair market No
value of the shares as referred to in section 56(2) (viib) ?

Please furnish the details of the same

SI. Name of the person from whom PAN of the Aadhaar Number of No. of Amount of Fair Market
No. consideration received for issue of person, if the payee, if available shares consideration value of the
shares available issued received shares

No records added

A.a. Whether any amount is to be included as income chargeable under the head 'income from other sources' as referred to in No
clause (ix) of sub-section (2) of section 56 ?

b. Please furnish the following details:

Sl. No. Nature of income Amount

No records added

B.a. Whether any amount is to be included as income chargeable under the head 'income from other sources' as referred to in No
clause (x) of sub-section (2) of section 56 ?

b. Please furnish the following details:

Sl. No. Nature of income Amount

No records added

30. Details of any amount borrowed on hundi or any amount due thereon (including interest on the amount borrowed) repaid, No
otherwise than through an account payee cheque. [Section 69D]

Sl. Name of the PAN of the Aadhaar Address Address City Or Zip Country State Amount Date of Amount due Amount Dat

No. person from person, if Number of Line 1 Line 2 Town Or Code / borrowed borrowing including repaid e of
whom amount available the person, if District Pin interest Rep
borrowed or available Code ay
repaid on hundi me

nt

No records added

A.a. Whether Primary adjustment to transfer price, as referred to in sub-section (1) of section 92CE, has been made during the No
previous year ?

b. Please furnish the following details:

SI. Under which clause Amount (in Whether the excess money If yes, whether the If no, the amount (in Rs.) Expected date
No. of sub-section (1) of Rs.) of available with the associated excess money has of imputed interest income of repatriation
section 92CE primary enterprise is required to be been repatriated on such excess money of money
primary adjustment adjustment repatriated to India as per the within the which has not been
is made ? provisions of sub-section (2) prescribed time ? repatriated within the
of section 92CE ? prescribed time

No records added

B.a. Whether the assessee has incurred expenditure during the previous year by way of interest or of similar nature exceeding one No
crore rupees as referred to in sub-section (1) of section 94B ?
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b. Please furnish the following details

SI. Amount of
No. expenditure by
way of interest or

of similar nature

incurred(i)

C.a. Whether the assessee has entered into an impermissible avoidance arrangement, as referred to in section 96, during the

previous year ?

Earnings before
interest,tax,
depreciation and

amortization (EBITDA)
during the previous

b. Please furnish the following details

year((ii)

SI. Nature of the impermissible avoidance

No. arrangement

Amount of expenditure
by way of interest or of
similar nature as per (i)
above which exceeds
30% of EBITDA as per (ii)
above.(iii)

No records added

Details of interest expenditure
brought forward as per sub-
section (4) of section 94B.(iv)

Assessment Year

Amount

Assessment
Year

Details of interest expenditure
carried forward as per sub-
section (4) of section 94B.(v)

Amount

No

Amount of tax benefit in the previous year arising, in aggregate, to all the parties to the

No records added

31.a.Particulars of each loan or deposit in an amount exceeding the limit specified in section 269SS taken or accepted during the previous year :-

Sl. Name of the

No. lender or
depositor

1 Hemal Mehta

2 Vasantrai Mehta

3 DANKUNI
INFRAVENTURES

PRIVATE LIMITED

4 SRI SAI NIDHI
REALTORS
PRIVATE LIMITED

5 Sudarshan
Pharma Industries
Ltd

6 Sudarshan
Solvents Industries
Ltd

Address
of the

lender or
depositor

Mumbai

Mumbai

Mumbai

Mumbai

Mumbai

Mumbai

Permanent
Account
Number (if
available with
the assessee)
of the lender
or depositor

ADRPM4657P

ACKPM9247K

AABCJ9374N

AALCS2415H

AAMCS2601L

AARCS5217P

Aadhaar Amount of

Number of loan or

the lender deposit

or taken or

depositor, accepted

if

available

X35,20,000

1,000

X2,50,00,000

%1,00,00,000

%1,00,00,000

X72,00,000

Whether the
loan/deposit
was squared
up during
the previous
year ?

No

Yes

No

Yes

Yes

Yes

Maximum
amount
outstanding
in the
account at
any time
during the
previous
year

X42,21,000

X1,00,000

X2,50,00,000

X1,00,00,000

X1,00,00,000

X72,00,000

Whether
the loan or
deposit
was taken
or
accepted
by cheque
or bank
draft or
use of
electronic
clearing
system
through a
bank
account ?

Yes-
Cheque

Yes-
Cheque

Yes-
Cheque

Yes-
Cheque

Yes-
Cheque

Yes-
Cheque

arrangement

In case the
loan or
deposit
was taken
or
accepted
by cheque
or bank
draft,
whether
the same
was taken
or
accepted
by an
account
payee
cheque or
an
account
payee
bank draft.

Account
payee
cheque

Account
payee
cheque

Account
payee
cheque

Account
payee
cheque

Account
payee
cheque

Account
payee
cheque
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b.Particulars of each specified sum in an amount exceeding the limit specified in section 269SS taken or accepted during the previous year:-

SI. Name of Address Permanent Account Aadhaar Amount Whether the specified In case the specified sum was
No. the of the Number (if available Number of the of sum was taken or taken or accepted by cheque or
person person with the assessee) person from specified accepted by cheque or bank draft, whether the same was
from from of the person from whom sum bank draft or use of taken or accepted by an account
whom whom whom specified sum specified sum taken or electronic clearing payee cheque or an account
specified specified is received is received, if accepted system through a bank payee bank draft.
sum is sum is available account ?
received received

No records added

Note: Particulars at (a) and (b) need not be given in the case of a Government company, a banking company or a corporation established by a Central, State or Provincial Act.

b.(a). Particulars of each receipt in an amount exceeding the limit specified in section 269ST, in aggregate from a person in a day or in respect of a single transaction or in
respect of transactions relating to one event or occasion from a person, during the previous year, where such receipt is otherwise than by a cheque or bank draft or use of
electronic clearing system through a bank account

Permanent Account Number (if
Sl. Name of Address of . . Aadhaar Number of Nature of Amount of Date of
available with the assessee) of the . . . . .
No. the payer the payer v the payer, if available transaction receipt receipt

No records added

b.(b). Particulars of each receipt in an amount exceeding the limit specified in section 269ST, in aggregate from a person in a day or in respect of a single transaction or in
respect of transactions relating to one event or occasion from a person, received by a cheque or bank draft, not being an account payee cheque or an account payee bank
draft, during the previous year:-

Sl. Name of the Address of the Permanent Account Number (if available with the Aadhaar Number of the payer, Amount of
No. payer payer assessee) of the payer if available receipt

No records added

b.(c). Particulars of each payment made in an amount exceeding the limit specified in section 269ST, in aggregate from a person in a day or in respect of a single transaction
or in respect of transactions relating to one event or occasion to a person, otherwise than by a cheque or bank draft or use of electronic clearing system through a bank
account during the previous year

Permanent Account Number (if

Sl. Name of Address of . . Aadhaar Number of Nature of Amount of Date of
available with the assessee) of the ] . .

No. the payee the payee e the payee, if available transaction payment payment

No records added
b.(d). Particulars of each payment made in an amount exceeding the limit specified in section 269ST, in aggregate from a person in a day or in respect of a single transaction

or in respect of transactions relating to one event or occasion to a person, made by a cheque or bank draft, not being an account payee cheque or an account payee bank
draft, during the previous year

SI. Name of the Address of the Permanent Account Number (if available with the Aadhaar Number of the payee, Amount of
No. payee payee assessee) of the payee if available payment

No records added

Note: Particulars at (ba), (bb), (bc) and (bd) need not be given in the case of receipt by or payment to a Government company, a banking Company, a post office savings bank, a
cooperative bank or in the case of transactions referred to in section 269SS or in the case of persons referred to in Notification No. S.O. 2065(E) dated 3rd July, 2017

c. Particulars of each repayment of loan or deposit or any specified advance in an amount exceeding the limit specified in section 269T made during the previous year:-

SI. Name of the Address Permanent Aadhaar Amount of Maximum Whether the In case the
No. payee of the Account Number Number of repayment amount repayment was repayment was
payee (if available with the payee, outstanding in made by cheque made by cheque or
the assessee) of if available the account at or bank draft or bank draft, whether
the payee any time during use of electronic the same was
the previous clearing system repaid by an
year through a bank account payee
account ? cheque or an
account payee
bank draft.

1 Hemal Mehta Mumbai ADRPM4657P 42,21,000 42,21,000 Yes-Cheque Account payee
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cheque

2 Vasantrai Mumbai ACKPM9247K X1,00,000 X1,00,000 Yes-Cheque Account payee
Mehta cheque

3 SRI SAI Mumbai AALCS2415H X1,00,00,000 X1,00,00,000 Yes-Cheque Account payee
NIDHI cheque
REALTORS
PRIVATE
LIMITED

4 Sudarshan Mumbai AAMCS2601L X1,00,00,000 X1,00,00,000 Yes-Cheque Account payee
Pharma cheque
Industries Ltd

5 Sudarshan Mumbai AARCS5217P X72,00,000 X72,00,000 Yes-Cheque Account payee
Solvents cheque

Industries Ltd

d. Particulars of repayment of loan or deposit or any specified advance in an amount exceeding the limit specified in section 269T received otherwise than by a cheque or
bank draft or use of electronic clearing system through a bank account during the previous year:-

Amount of repayment of loan or deposit or any specified

Name of Permanent Account Aadhaar Number . .
Sl. Address of . . . . advance received otherwise than by a cheque or bank draft or
the Number (if available with of the payer, if . . .
No. the payer . use of electronic clearing system through a bank account during
payer the assessee) of the payer available

the previous year

No records added

e. Particulars of repayment of loan or deposit or any specified advance in an amount exceeding the limit specified in section 269T received by a cheque or bank draft which
is not an account payee cheque or account payee bank draft during the previous year:-

Amount of repayment of loan or deposit or any specified

Permanent Account Number Aadhaar Number

SI. Name of Address of . ! . : advance received by a cheque or bank draft which is not an
(if available with the of the payer, if .

No. the payer the payer { account payee cheque or account payee bank draft during the
assessee) of the payer available

previous year

No records added

Note: Particulars at (c), (d) and (e) need not be given in the case of a repayment of any loan or deposit or specified advance taken or accepted from Government, Government
company, banking company or a corporation established by a Central, State or Provincial Act

32.a. Details of brought forward loss or depreciation allowance, in the following manner, to the extent available

Amount as Amount as adjusted by

returned (if withdrawal of additional Amount as assessed (give
the All depreciation on account of reference to relevant order)
assessed losseslallowances opting for taxation under

SI. Assessment Nature of depreciation not allowed under section

No. Year losslallowance is less and section 115BAA | 115BAC/115BADI/115BAE(To Remarks

no appeal 115BAC | 115BAD be filled in only for G AR
pending | 115BAE assessment year 2021-22 Amount Uls of
then take and 2024-25 only, as order
assessed) applicable)

1 2022-23 Loss from X 23500 X X0 23500 NA - Assessed
business other Amount is
than loss from as per self
speculative assessment
business and u/s 140A.

specified
business
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b. Whether a change in share holding of the company has taken place in the previous year due to which the losses incurred prior to

the previous year cannot be allowed to be carried forward in terms of section 79 ?
c. Whether the assessee has incurred any speculation loss referred to in section 73 during the previous year ?

If yes, please furnish the details of the same.

d. Whether the assessee has incurred any loss referred to in section 73A in respect of any specified business during the previous

year ?

If yes, please furnish the details of the same.

e. In case of a company, please state that whether the company is deemed to be carrying on a speculation business as referred in

explanation to section 73.

If yes, please furnish the details of the same.

33. Section-wise details of deductions, if any admissible under Chapter VIA or Chapter Il (Section 10A, Section 10AA).

No

No

X0

No

X0

X0

No

Amounts admissible as per the provision of the Income-tax Act,1961 and fulfils the conditions, if any, specified under the
relevant provisions of Income-tax Act, 1961 or Income-tax Rules, 1962 or any other guidelines, circular, etc, issued in this

Sl. Section under which

No. deduction is claimed behalf.

No records added

34.(a). Whether the assessee is required to deduct or collect tax as per the provisions of Chapter XVII-B or Chapter XVII-BB, please

furnish ?
SI. (1)Tax (2)Sectio (4)Total (5)Total (6)Total (7) Amount
No. deduction and n amount of amount on amount on of tax
collection payment or which tax which tax deducted
Account receipt of was was or
Number (TAN) the nature required to deducted collected
specified in be or collected out of (6)
column (3) deducted at specified
or rate out of
collected (5)
out of (4)
1 MUMS92122C 194A Interest X2,84,055 X2,84,055 X2,84,055 28,405
other than
Interest
on
securities

(b). Whether the assessee is required to furnish the statement of tax deducted or tax collected ?

Please furnish the details:

(8)Total
amount on
which tax
was
deducted
or
collected
at less
than
specified
rate out of

@)

X0

SI. Tax deduction and Type Due date Date of Whether the statement of tax deducted or collected
No. collection Account of for furnishing, contains information about all details/transactions
Number (TAN) Form furnishing if which are required to be reported
furnished
1 MUMS92122C 26Q 31-May- 28-Sep- Yes
2023 2023

(c). Whether the assessee is liable to pay interest under section 201(1A) or section 206C(7) ?

Please furnish:

Sl. Tax deduction and collection Account
No. Number (TAN)(1)

Amount of interest under section 201(1A)/206C(7)
is payable(2)

No records added

(9)Amount
of tax
deducted
or
collected
on (8)

X0

Yes

(10)Amount of
tax deducted
or collected
not deposited
to the credit of
the Central
Government
out of (6) and

(8) (20)

X0

Yes

Please furnish list of
details/transactions
which are not reported.

No

Amount paid out of column (2) along with date

Amount

of payment.(3)

Date of payment
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35.(a). In the case of a trading concern, give quantitative details of prinicipal items of goods traded;

Sl.

Item Name

No.

1 1,2 DIBROMO 3-
CHLOROPROPA

2 1,2-DIBROMO-3-
CHLOROPROPA

3 1,2 DIBROMO 3
CHLOROPROPA

4 1,2 DICHLORO
CYCLOPENTANE

5 3-
BROMOBENZOTRIFLUORIDE

6 6-BROMOHEXYL TRIMETHYL
AM

7 ACETONITRILE

8 DICHLORO CYCLOPENTANE (
2

9 DI METHYL SULFOXIDE ( KG

10 ETHYL ACETATE

11 ISO PROPYL ALCOHOL

12 METHYL ISO BUTYL KETONE

Unit

Name

kilograms

kilograms

kilograms

kilograms

kilograms

kilograms

kilograms

kilograms

kilograms
kilograms
kilograms

kilograms

Opening Purchases during the
stock pervious year
0 2,500

0 4,000

0 0

0 0

0 3,300

0 3,000

0 47,406

0 4,750

0 0

0 63,000

0 1,46,240

0 20,790

Sales during the
pervious year

2,500

4,000

3,000

31,360

4,750

Closing
stock

3,300

16,046

63,000
1,46,240

20,790

(b). In the case of manufacturing concern,give quantitative details of the prinicipal items of raw materials, finished products and by-products.

A. Raw materials:

Sl. Item Unit Opening
No. Name Name stock

B. Finished products :

SI. Item Unit Opening
No. Name Name stock

C. By-products

SI. Item Unit Opening
No. Name Name stock

Purchases
during the
pervious
year

Purchases during
the pervious year

Purchases during
the pervious year

. Sales .
Consumption P Closi Yield of
uring the osin
during the g 9 finished
. pervious stock
pervious year products
year

No records added

Quantity manufactured
during the pervious year

No records added

Quantity manufactured
during the pervious year

No records added

Sales during the
pervious year

Sales during the
pervious year

36. In the case of Domestic Company, details of tax on distributed profits under section 115-0O in the following forms :-

(Applicable till AY 2020-21)

Sl. Total amount of
No. distributed profits

Amount of reduction as referred
to in section 115-O(1A)(i)

Amount of reduction as referred
to in section 115-O(1A)(ii)

thereon

Total tax paid

Percentage
of yield

Closing
stock

Closing
stock

Shortagelexcess, if
any

0

Shortagelexcess,
if any

Shortagel/excess, if
any

Shortagel/excess, if
any

Dates of payment with

amounts(e).
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Amount Date of
(i) payment (ii)
No records added
36.(a). Whether the assessee has received any amount in the nature of dividend as referred to in sub-clause (e) of clause (22) of No
section 2 ?
Please furnish the following details:-
Sl. No. Amount received Date of receipt
No records added

37. Whether any cost audit was carried out ? Not Applicable
Give the detalls, if any, of disqualification or disagreement on any matter/item/value/quantity as may be reported/identified by the
cost auditor
38. Whether any audit was conducted under the Central Excise Act, 1944 ? Not Applicable
Give the details, if any, of disqualification or disagreement on any matter/item/value/quantity as may be reported/identified by the
auditor.
39. Whether any audit was conducted under section 72A of the Finance Act, 1994 in relation to valuation of taxable services as may Not Applicable
be reported/identified by the auditor. ?
give the detalils, if any, of disqualification or disagreement on any matter/item/value/quantity as may be reported/identified by the
auditor.
40. Details regarding turnover, gross profit, etc., for the previous year and preceding previous year:
SI. No. Particulars Previous Year % Preceding previous Year %
@ Total turnover of the assessee 64123020 0
(b) Gross profit / Turnover 256399 64123020 0.40 0.00
(c) Net profit / Turnover -42756 64123020 -0.07 -23500 0.00
(d) Stock-in-Trade / Turnover 40649882 64123020 63.39 0.00
(e) Material consumed / Finished goods produced 0.00 0.00

41. Please furnish the details of demand raised or refund issued during the previous year under any tax laws other than Income-tax Act, 1961 and Wealth-tax Act, 1957
alongwith details of relevant proceedings.

SI. Financial year to which Name of other Type (Demand raised/Refund Date of demand

. . . Amount Remarks
No. demand/refund relates to Tax law received) raised/refund received

No records added

42.a. Whether the assessee is required to furnish statement in Form No.61 or Form No. 61A or Form No. 61B ? No
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b. Please furnish

Income-tax Department
Reporting Entity
Identification Number

Whether the Form contains

Type Date of
Due date for L ]
of furnishi furnishing, if
rnishin
Form urnishing furnished

No records added

If not, please furnish list of the
details/transactions which are
not reported.

information about all details/
furnished transactions which are
required to be reported ?

43.a. Whether the assessee or its parent entity or alternate reporting entity is liable to furnish the report as referred to in sub-section

(2) of section 286 ?

b. Please furnish the following details:

Whether report has been furnished by the assessee or its parent entity or an alternate reporting entity?

Name of parent entity

Name of alternate reporting entity (if applicable)

Date of furnishing of report

c.Please enter expected date of furnishing the report

44. Break-up of total expenditure of entities registered or not registered under the GST.

Sl. Total amount of
No. Expenditure incurred
during the year

1 X 10,45,16,502
2 X 3,190
3 X 2,84,055
4 X 10,000
5 X 1,000
6 X913

Accountant Details

Name
Membership Number
FRN(Firm Registration Number)

Address

Place

Date

Relating to goods
or services exempt
from GST

X0
X0
X 2,84,055
0
0

X913

Expenditure in respect of entities registered under GST

Relating to entities Relating to other
falling under registered entities

composition scheme

X0 X 10,45,16,502
X0 X 3,190
X0 X0
0 X 10,000
0 X 1,000
X0 X0

Accountant Details

Total payment to
registered entities

X 10,45,16,502
X 3,190

X 2,84,055

X 10,000

X 1,000

X913

No

Expenditure relating to
entities not registered
under GST

X0
X0
X0
X0
X0

X0

TWINKALKUMAR PRAVINKUMAR JAIN

156938

135159W

B/203, PARAS BUILDING, ROKADIYA LANE, BORIVALI WEST , MUMBAI ,
Borivali West S.O , Mumbai , MUMBAI , 19-Maharashtra , 91-India , Pincode -

Additions Details (From Point No.18)

400092
49.34.70.218

29-Sep-2023
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Description of the SI. Date of Date Purchase Adjustments on Account of Total Value of
Block of No. Purchase put to Value(1) Purchases(B)
Assets/Class of Use . . (1+2+3+4)
Assets Change in subsidy or grant or
CENVAT(2) Rate of reimbursement, by
Exchange (3) whatever name called (4)

No records added

Deductions Details (From Point No.18)

Description of the Block of Assets/Class of SI. Date of Amount Whether deletions are out of purchases put to use for less than 180
Assets No. Sale days

No records added

This form has been digitally signed by TWINKALKUMAR PRAVINKUMAR JAIN having PAN AKCPJ7654F from IP Address - on 29/09/2023 04:28:24 PM Dsc SI.No and issuer
21498103CN=e-Mudhra Sub CA for Class 3 Individual 2014,C=IN,0=eMudhra Consumer Services Limited,OU=Certifying Authority



SACHIN CHEMSOLVE INDUSTRY PRIVATE LIMITED

CIN : U24230MH2021PTC373793

BALANCE SHEET AS AT 31ST MARCH, 2024

(Amount in Rs. )

PARTICULARS Note No. As at 31.03.2024 As at 31.03.2023
L EQUITY AND LIABILITIES
SHAREHOLDERS' FUNDS
Equity Share Capital 2 1,00,000 1,00,000
Reserves and Surplus 3 5,63,931 (66,256)
NON-CURRENT LIABILITIES
Long-Term Borrowings 4 - 2,49,99,334
CURRENT LIABILITIES
Short-Term Borrowings 5 4,89,63,878 1,00,000
Trade Payables 6
-Total outstanding dues of MSME 58,20,150 57,31,968
-total outstanding dues of creditors other than MSME 72.,86,437 43281715
Other Current Liabilities 7 3,11,580 28,405
Short-Term Provisions 8 (26,633) 13,500
6,23,55,412 4,91,55,588
TOTAL 6,30,19,343 7,41,88,666
IL ASSETS
CURRENT ASSETS
Inventories 68,39,898 4,06,49,882
Trade Receivables 9 2,45,28,029 2,60,46,435
Cash and Cash Equivalents 10 6,94,812 1,94,475
Short-Term Loans and Advances 11 3,09,56,604 72,97,874
6,30,19,343 7,41,88,666
TOTAL 6,30,19,343 7,41,88,666
Significant Accounting Policies and Notes to the Financial 1-21

Statements

FOR NGST & ASSOCIATES
CHARTERED ACCOUNTANT
FIRM REG NO.: 135159W 9500"\ Tgo

M r L

CA. TWINKAL P. JAIN
PARTNER

M.No.: 156938

DATE : 28.09.2024
PLACE : MUMBAI
UDIN : 24156938BKEMTR3300

For and on behalf of the Board of Directors
FOR SACHIN CHEMSOLVE INDUSTRY LIMITED

HEMAL MEHTA

DIRECTOR

DIN : 02211121

CoiNdin Aaneiy WAl-

VASANTRAI MEHTA
DIRECTOR
DIN : 07387422



SACHIN CHEMSOLVE INDUSTRY PRIVATE LIMITED
CIN : U24100MH2011PLC213888

PROFIT AND LOSS STATEMENT FOR YEAR ENDED 31ST MARCH, 2024
(Amount in Rs. )

Year Ended Year Ended
FARTICUIARS M 31.03.2024 31.03.2023
REVENUE
Revenue from Operations 11 6,99.41,564 6,41,23,020
Other Income 12 87.671 -
Total Income 7,00,29,235 6,41,23,020
EXPENSES
Cost of Materials Consumed 13 3,32,58,375 10,45,16,502
Changes in Inventories of Finished Goods 14 3,38.09,984 (4,06,49,882)
Finance Costs 15 9.50,598 2,87.245
Other Expenses 16 10,94,308 11,911
6,91,13,265 6,41,65,776
PROFIT BEFORE TAX 9,15,970 (42,756)
LESS: TAX EXPENSE
Current Tax 2,85,783 -
Deferred Tax Expense/(Income) - -
2,85,783 -
PROFIT AFTER TAX 6,30,187 (42,756)
Significant Accounting Policies and Notes to the Financial 1-21
Statements

For and on behalf of the Board of Directors

FOR SACHIN CHEMSOLVE INDUSTRY LIMITED
FOR NGST & ASSOCIATES

CHARTERED ACCOUNTANTS
FIRM REG NO.: 135159W

CA. TWINKAL P. JAIN
PARTNER

M.No.: 156938

DATE : 28.09.2024

PLACE : MUMBAI
UDIN : 24156938BKEMTR3300

UHRY 2N a1 NV |,
VASANTRAI MEHTA

DIRECTOR

DIN : 07387422

(4]
=
HEMAL MEHTA O} A
DIRECTOR S Q

DIN : 02211121




SACHIN CHEMSOLVE INDUSTRY PRIVATE LIMITED

CIN : U24230MH2021PTC373793

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2024

(Amount in Rs. )

Particalars Year Ended Year Ended
31.03.2024 31.03.2023
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before Taxation 9,15,970 (42,756)
Adjustments for:
Add: Finance Costs 9,50,598 2,87,245
Operating Profit before working capital changes 18,66,568 2,44,489
Changes in Working Capital
Adjustments for Operating Assets
Trade Receivables 15,18,406 (2,60,46,435)
Inventories 3,38,09,984 (4,06,49,882)
Short Term Loans and Advances & Other Current Assets (2,36,58,730) (72,97,874)
Adjustments for Operating Liabilities
Increase/(Decrease) in Short Term Borrowings 4.88,63,878 1,00,000
Trade Payables (3,59,07,096) 4.90,13,683
Other Current Liabilities 271,447 18,405
2,48,97,888 (2,48,62,102)
Cash generated from Operations 2,67,64,457 (2,46,17,614)
Less: Taxes paid 3,14,188 -
Net Cash Flow from Operating Activities (A) 2,64,50,269 (2,46,17,614)
B. CASH FLOW FROM INVESTING ACTIVITIES
Acquisition of Fixed Assets - -
Net Cash Flow from Investing Activities (B) - -
Repayment of Long Term Borrowings (2.49,99,334) 2,49,99.334
Increase in Share Capital - 1,00,000
Finance Cost (9,50,598) (2,87,245)
Net Cash Flow from Financing Activities (C) (2,59,49,932) 2,48,12,089
Net Increase in Cash and Cash Equivalents (A+B+C) 5,00,337 1,94.475
Cash and Cash Equivalents at beginning of the year 1,94,475 -
Cash and Cash Equivalents at end of the year 6,94,812 1,94,475
Significant Accounting Policies

The accompanying notes are integral part of the financial statements.

FOR NGST & ASSOCIATES
CHARTERED ACCOUNTANTS
FIRM REG NO.: 135159W

R TN
/

CA. TWINKAL P. JAIN

PARTNER

M.No.: 156938

DATE : 28.09.2024

PLACE : MUMBAI

UDIN : 24156938BKEMTR3300

For and on behalf of the Board of Directors
FOR SACHIN CHEMSOLVE INDUSTRY LIMITED

B A0y TG YN,

VASANTRAI MEHTA
DIRECTOR
DIN : 07387422




SACHIN CHEMSOLVE INDUSTRY PRIVATE LIMITED
Notes to the Financial Statements For the Year Ended 31st March, 2024

Corporate Information

SACHIN CHEMSOLVE INDUSTRY PRIVATE LIMITED ("the Company") was incorporate
on 22th December, 2021 as Private Limited company, under the Companies Act, 1956.

The Company is traders in chemicals and Solvents in India

Statement of Significant Accounting Policies

a. Basis of Preparation of Financial Statements

The financial statements of the Company have been prepared in accordance with the generally
accepted accounting principles in India (‘Indian GAAP’) to comply in all material respects
with the notified Accounting Standards (‘AS’) under section 133 of the Companies Act, 2013
(‘the Act”), read with rule 7 of the Companies (Accounts) Rules, 2014 and the Companies
(Accounting Standards) Amendment Rules, 2016. The financial statements have been
prepared on an accrual basis and under the historical cost convention. All the amounts
disclosed in the financial statements and notes are presented in Indian rupees have been
rounded off to the nearest lakhs as per the requirement of Schedule IIl to the Act, unless
otherwise stated. The amount '0.00' denotes amount less tha Rupees Five.

b. Use of Estimates

The preparation of the financial statement in comfimity with Indian GAAP requires the
management to make judgments, estimates and assumptions that effect the reported amounts
of revenues, expenses, assets and liabilities and the disclosure of contingent liabilities, at the
end of the reporting period. Although these estimates are based on the management's best
knowledge of current events and actions,

uncertaintity about these assumptions and estimates could result in the outcomes requiring a
material adjustments to the carrying amounts of assets or liabilities in future periods.

c. Revenue Recognition
i Sale of Goods & Services are recognized when significant risks and rewards of ownership are

passed on to customers or when the full / complete services have been provided. Sales are
stated at contractual realizable value.

ii. The Company generally follows the mercantile system of accounting and recognizes
significant items of income and expenditure on accrual basis.

d. Fixed Assets
There is no Fixed Assets in the Company

¢ Emplovee Benefits
There are no employees in Company

f Borrowing Costs
Borrowing costs that are directly attributable to and incurred on acquiring qualifying assets

(assets that necessarily takes a substantial Year of time for its intended use) are capitalized.
Other borrowing costs are recognized as expenses in the period in which same are incurred.




g Taxation
Tax expenses are the aggregate of current tax and deferred tax charged or credited in the
statement of profit and loss for the year.

i. Current Tax
The current charge for income tax is calculated in accordance with the relevant tax regulations
applicable to the Company.

ii. Deferred Tax

Deferred tax charge or credit reflects the tax effects of timing differences between accounting
income and taxable income for the Year. The deferred tax charge or credit and the
corresponding deferred tax liabilities or assets are recognized using the tax rates that have
been enacted or substantively enacted by the balance sheet date. Deferred tax assets are
recognized only to the extent there is reasonable certainty that the assets can be realized in
future; however, where there is unabsorbed depreciation or carry forward of losses, deferred
tax assets are recognized only if there is virtual certainty of realization of such assets.
Deferred tax assets are reviewed at each balance sheet date.

h Investments :
There is no investments in the Company

i Inventories :
Inventories have been taken as valued and certified by the Management. The basis of valuation
is as under:
Finished goods and traded goods — at cost or net realizable value on FIFO basis whichever is
lower.

j Miscellaneous Expenditures
Miscellaneous Expenditures are fully charged off in the year in which they are incurred.

k Provisions, contingent Liabilities and contingent assets:

Provisions are recognised when the company has an obligation as a result of past events and it
is probable that an outflow of resources will be required to settle the obligation and the
amount can be reliably estimated. Provisions are measured at the best estimate of expenditure,
that is required to settle the present obligation at the balance sheet date and are not discounted
to its present value.

Contingent liability is a possible obligation that arises from past events whose existence will be
confirmed by occurrence or non-occurrence of one or more uncertain future events beyond
the control of the company or a present obligation that is not recognised because it is not
probable that an outflow of resources will be required to settle the obligation. A contingent
liability also arises in extremely rare cases where there is a liability that cannot be recognized
because it cannot be measured reliably. The company does not recognize a contingent liability
but discloses its existence in the financial statements. When there is a possible obligation or a
present obligation in respect of which the likelihood of outflow of resources is remote, no
provision or disclosure is made.

Contingent assets are not recognized or disclosed in the financial statements.




| Earning Per Share

Basic Earnings per share is calculated by dividing the net profit or loss for the period
attributable to equity shareholders by the weighted average number of equity shares
outstanding during the period. The weighted average numbers of equity shares outstanding
during the period are adjusted for events including a bonus issue, bonus element in right issue
to existing shareholders, share split, and reverse share split. (Consolidation of shares). For the
purpose of calculating diluted earnings per share, the net profit or loss for the period
attributable to equity shareholders and the weighted average number of equity shares
outstanding during the period are adjusted for the effects of all dilutive potential equity shares.
The period during which, number of dilutive potential equity shares change frequently,
weighted average number of shares are computed based on a mean date in the quarter, as
impact is immaterial on earning per share.

m Impairment of Assets
The Company evaluates all its assets for assessing any impairment and accordingly recognizes

the impairment, wherever applicable, as provided in Accounting Standard 28, “Impairment of
Assets”.




SACHIN CHEMSOLVE INDUSTRY PRIVATE LIMITED
CIN : U24230MH2021PTC373793

NOTES FORMING PART OF FINANCIAL STATEMENTS AS AT 31ST MARCH,

2024

Note : 2 Share Capital (Amount in Rs)
PARTICULARS 31,03,2024 31.03.2023
AUTHORIZED SHARE CAPITAL
10,000 Equity Shares of Rs. 10/- each 1,00,000 1,00,000
(Previous Year: 10,000 Equity Shares of Rs. 10/- each)
ISSUED, SUBSCRIBED AND FULLY PAID UP SHARES
10,000 Equity Shares of Rs. 10/- each,Fully Paid Up 1,00,000 1,00,000
(Previous Year: 10,000 Equity Shares of Rs. 10/- each)

1,00,000 1,00,000

a. Reconciliation of the shares outstanding at the beginning and at the end of the year.

PARTICULARS Number Amount
Equity Shares : At the beginning of the year 10,000 1,00,000
Add: Issued during the year - -
Less: Bought back during the year - -
Outstanding at the end of the year 10,000 1,00,000

Note No. 1(b) Right, Preferences and Restriction attached to Equity Shares
The company has only one class of Equity having a par value Rs. 10 per share.Each sharcholders is eligible for
one vote per share held. The dividend is proposed by the board of directors is subject to the approval of the
shareholders in ensuing Annual General Meeting except in the case of the interim dividend. In the event of
liquidation, the equity shareholders are eligible to receive the remaining assets of the company after distribution

of all preferential amounts in portion to their shareholding,

¢. Details of shareholders holding more than 5% shares in the Company.

PARTICULARS Number % of Holding |
Hemal Mehta - Current year 9.900 99.00

- Previous year 9,900 99.00
'Vasantrai Mehta - Current year 100 1.00

- Previous year 100 1.00
d. Details of shares held by promoters

F.Y 2023-24
PARTICULARS Number % of Holding |
Hemal V.Mehta 9,900 99.00%
Vasantrai Ratilal Mehta 100 1.00%
TOTAL 10,000 100.00%
F.Y 2022-23
PARTICULARS Number % of Holding
Hemal V.Mehta 9,900 99.00%
Vasantrai Ratilal Mehta 100 1.00%
TOTAL 10,000 100.00%
Note : 3 Reserves and Surplus (Amount in Rs)
PARTICULARS 31.03.2024 31.03.2023
Surplus (Statement of Profit and Loss):
Balance as per last Financial Statements (66,256) (23,500)
Add: Net profit for the current year 6,30,187 (42,756)
5,63,931 (66,256)
[AY




Note : 4 Long Term Borrowings (Amount in Rs)
PARTICULARS 31.03.2024 31.03.2023
Unsecured Loans;:
Other Unsecured Loans - 2,49,99 334
- 2,49,99,334
Note : S Short Term Borrowings (Amount in Rs)
PARTICULARS - -
Unsecured Loans:
Loans and advances from related parties 4,89,63,878 1,00,000
4,89,63,878 1,00,000
Note : 6 Trades Payable (Amount in Rs)
PARTICULARS 31.03.2024 31.03.2023
Trade Payables due to
Total outstanding dues of MSME 58,20,150 57,31,968
total outstanding dues of creditors other than MSME 72,86,437 4,32.81,715
1,31,06,587 4,90,13,683

The Company has certain dues to suppliers registered under as ‘micro’ and ‘small’ under Micro, Small and
Medium Enterprises Development Act, 2006 (‘MSMED Act’). The disclosures pursuant to the said MSMED

Act are as follows:

PARTICULARS

31.03.2024

31.03.2023

The principal amount remaining unpaid to any supplier as at the end of
accounting year

58,20,150

57,31.968

The interest due thereon remaining unpaid to any supplier as at the end of
accounting year

The amount of interest paid by the buyer under MSMED Act, 2006 along
with the amounts of the payment made to the supplier beyond the
appointed day during each accounting vear

The amount of interest due and payable for the period (where the principal
has been paid but interest under the MSMED Act, 2006 but interest not
paid)

The amount of interest accrued and remaining unpaid at the end of
accounting vear

The amount of further interest due and payable even in the succeeding
vear, until such date when the interest dues as above are actually paid to
the small enterprise, for the purpose of disallowance as a deductible
expenditure under section 23 of MSMED Act 2006

Note : 7 Other Current Liabilities

(Amount in Rs)

PARTICULARS

31.03.2024

31.03.2023

TDS Payable
Provision for Income tax

25,797
2,85,783

28.405

3,11,580

28,405

Note : 8 Short Term Provisions

(Amount in Rs)

PARTICULARS

31.03.2024

31.03.2023

Provision for Expenses

(26,633)

13,500

(26,633)

13,500




Note : 9 Trade Receivable (Amount in Rs)
PARTICULARS 31.03.2024 31.03.2023
Unsecured. considered good. unless specified otherwise:
Sundry Debtors (due for more than six months) 1,08,31,435 -
Sundry Debtors 1,36,96,594 2,60,46,435
2,4528,029 | 2,60,46,435
Note : 10 Cash and Cash Equivalents (Amount in Rs)
PARTICULARS 31.03.2024 31.03.2023
Cash on Hand - -
Bank Balance 6,94.812 1,94,475
6,94.812 1,94, 475
Note : 11 Short Term Loans & Advances (Amount in Rs)
PARTICULARS 31.03.2024 31.03.2023
GST Input Tax Credit Receivable 8,353,685 72,74,859
TDS Receivable 23,015 23,015
Advance to Suppliers 2,00,00,000 -
Loans & Advances 1,00,79,904 -
3,09,56,604 72,97,874




SACHIN CHEMSOLVE INDUSTRY PRIVATE LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENTS AS AT 31ST MARCH,

Note : 12 Revenue from Operations (Amount in Rs)
PARTICULARS 31.03.2024 31.03.2023
Sales Income 6,99,41,564 6,41,23,020
6,99,41,564 6,41,23,020
Note : 13 Other Income (Amount in Rs)
PARTICULARS 31.03.2024 31.03.2023
Interest Income 87,671 -
87,671 -
Note : 14 Cost of Raw Materials Consumed (Amount in Rs)
PARTICULARS 31.03.2024 31.03.2023
Purchases 3,32,58,375 10,45,16,502
3,32,58,375 | 10,45,16,502
Note : 15 Changes in Inventories (Amount in Rs)
PARTICULARS 31.03.2024 31.03.2023
Opening Stock 4,06,49,882 -
Less: Closing Stock 68,39,898 4,06,49,882
3,38,09.984 | (4,06,49,882)
Note : 16 Finance Costs (Amount in Rs)
PARTICULARS 31.03.2024 31.03.2023
Interest on Unsecured loans 9,50,000 2,84,055
Bank Charges 598 3,190
9,50,598 2,87,245
Note : 17 Other Expenses (Amount in Rs)
PARTICULARS 31.03.2024 31.03.2023
Audit Fees 30,000 10,000
Professional Fees 10,000 1,000
Commission & Brokerage Expense 10,23,056 -
Rent, Rates & Taxes 31,252 911
10,94,308 11,911




Note no.

18 Trade payable ageing schedule ( Amount in Rs. )
Outstanding for following periods from due date of payment (2023-24)
Sno  |Particulars < 1year 1-2 years 2-3 years >3 years Total
18.01 IMSME 88,182 57,31,968 - - 58,20,150
18.02 Others 22,269 72,64,168 - - 72,86,437
18.03 Disputed dues-MSME - - - - -
18.04 IDisputed dues-Other - - - - -
Total 1,10,451 1,29,96,136 - - 1,31,06,587
Qutstanding for following periods from due date of payment (2022-23)
S.no Particulars < 1year 1-2 years 2-3 years >3 years Tatal
1805  [MSME 57.31,968 = @ = 57,31,968 5
18.06 Others 4,32.81,715 - - - 4,32,81,715 -
18.07 Disputed dues-MSME - - - - -
18.08 Disputed dues-Other - - - - -
‘Total 4,90,13,683 - - - 4,90,13,683
19 Trade receivable ageing schedule
Outstanding for following periods from due date of payment (2022-23) (Amount in Rs. )
S.no Particulars < 6 months 6month-1 years 1-2 years 2-3 years >3 years Total
19.01 Undisputed - considered good 1,34,67,379 2,209,215 1,08,31.435 - - 2,45,28,029
19.02 {Undisputed - considered doubtful - - - - - -
1903 IDisputed - considered good : - : 2 £ 4
19.04  {Undisputed - considersd good - - - - - -
Total 1,34,67,379 2,209,215 1,08,31,435 - - 2,4528,029
Qutstanding for following periods from due date of payment (2022-23) ( Amount in Rs.)
S.no Particalars < 6 months 6monih-1 years 1-2 years 2-3 years >3 years Total
19.05 Undisputed - considered good 2,60,46,435 - - - - 2,60,46,435
19.06 Undisputed - considered doubtful - - - - - -
19.07 Disputed - considered good - e 5 - 5 -
19.08 Undisputed - considered good - - - - s -
Total 2,60,46,435 - - - - 2,60,46,435




20 Other Notes to the Financial Statements

a |Contingent liabilities and commitments (to the extent not provided for) 31.03.2024 31.03.2023
Contin_gent liabilities
QOutstanding Liability of Tax Deducted at Source 1,710 1,85,390

Other commitments (specify nature).

b Various Debit and Credit balances are subject to confirmations/reconciliation and consequent adjustments, if any. The
Company is of the view that reconciliation(s), if any, arising out of final settlement of accounts with these parties is not
likely to have any material impact on the accounts, The Current Assets, Loan & Advances are stated in the balance sheet at
the amounts which are at least realizable in ordinary course of business.

21 Earnings per Share:

(Amount in Rupees)

Particulars 31-03-2024 31-03-2023
Net Profit After Tax 630,187 (42.756)
Numerator Used for Calculating Basic & Diluted Earnings Per 6.30,187 (42,756)
‘Weighted Average Number of Equity Shares Used as 10.000 2 685
Denominator for Calculating Basic Eamings Per Share % o
‘Weighted Average Number of Equity Shares Used as 10.000 2 685
Denominator for Calculating Diluted Earnings Per Share : o
Basic Earnings Per Share (Rs.) 63.02 (15.92)
Diluted Earnings Per Share (Rs.) 63.02 (15.92)
Nominal Value Per Equity Share (Rs.) 10.00 10.00

FOR NGST & ASSOCIATES
CHARTERED ACCOUNTANTS
FIRM REG NO.: 135159W

PARTNER
M.No.: 156938

DATE : SEPT 23, 2023

PLACE : MUMBAI

UDIN : 24156938BKEMTR3300

DIN : 07387422

FOR SACHIN CHEMSOLVE INDUSTRY PRIVATE LIMITED




Disclosure Regarding analytical ratios:

Ratios Numerator Den::: e Unit Current Year | Previous Year{ % Variance
3 Current Current P -
Current Ratio Assats Liabilities Times 1.01 1.51 -33.04%
Debt-equity ratio Total Debt Sl:mrfhn.l - Times E 740.86 -100.00%
r's Equity
: Earnings
De.b Lestyios covomze available for Del?t Times NA| NA NA
ratio . Service
debt service
, : Net Profits |Shareholde
. t 0.95 1.27 -174.91%
Retumn on equity ratio P T Percentage (1.27) 174.91%
Inventory turnover ratio ] Average{of Times 2.82) 3.14 -10.11%
goods sold |Inventories
Revenue Average
ride recen.-ab[es from Tr:.td.e Times 277 4.92 -43.83%
turnover ratio ; Receivable
Operations .
Trade payables turnover | Net Credit A
e EJ SSLLIs Trade Times 1.07 4.26 74.89%
ratio Purchases
Payables
Revenue Workin
Net capital turnover ratio|  from o .wf Times 105.34 2.56 4012.56%
Operations !
Revenue
Net profit ratio Net Profit from Percentage 0.90% -0.07% -1451.28%
Operations
Earning
Return on capital before Capital g
. 14% T724.55% -61.209
sl st | Baiployad Percentage 281.14% 55% 61.20%
taxes
Earnin Total
Retum on investment NES 0N |y s estiment Percentage NA NA NA
Investments §

Reasons for more than 25% variance :

1. Debt Equity Ratio : For the Current year there is increase in Debt Equity Ratio, due fo increase in borrowings taken by
the company for working capital requirement the Company and company has earned profit in current year due to which ne(|
worth of company increased as compared with previous tear, consequence of this debt equity ratio decreased as compared
with previous vear,

2. Trade Receivables Turnover Ratio : During the Current Year, Company's turnover slightly increased but average
debtors reduced as compared with previous year resulting into decreased in trade payable tumover ratio.

3. Trade Payable Turnover Ratio :

previous year resulting into decreased in trade payable turnover ratio.

During the Current Year, Company's purchases turnover reduced as compared with

4. Return on Capital Employed Ratio : the Company has made more profit as compared to previous year resulting
increase in net worth of the Company as compared with previous year so due to this decreased in return on equity ratio.

5. Return on Equity Ratio : the Company has made more profit as compared to previous year resulting into increased in
return on equity ratio and its become positive.

6. Current Ratio : the Company has borrowed fund due to which Current Ratio negative as compared with previous year.

7. Net Capital Turnover Ratio : The Company's working capital increased as compared with previous year resulting into
decreasing in net capital turnover ratio as compared with previous year

8. Net Profit Ratio : the Company has made more profit as compared to previous year resulting into increased in Net
Profit ratio and its become positive.




21 Related Party Disclosure

Details of Related Parties

Name of Related Party

Nature of relationship

Hemal Mehta (Director)

Vasantrai Mehta (Director)

Key Management Personnel

Sudarshan Pharma Industies Ltd

Sudarshan Solvents Industries Ltd

Enterprises owned or
significantly influenced by key
management personnel or their

relatives

Note : Related Parties have been identified by the management

Details of transactions carried out with Related Parties

( Amount in Rs. )_

Enterprises over which persons
mentioned in (iv) above exercise
Yarticulats Key Management Personnel significant influence / Other Total
Related Parties Where Common
Control Exists
2023-24 2022-23 2023-24 2022-23 2023-24 2022-23

Equity Share Issued
Hemal Mehta - - - - -
Vasant Rai Mehta - - - - -
Total - - - -
Unsecured Loan Received
Hemal Mehta 2,55,23,406 35,20,000 - - 2,55,23 406 35,20,000
Vasant Rai Mehta - 1,000 - - - 1,000
Sachin Chemicals - - 5,01,67,000 -
Sudarshan Solvents Industries Ltd - - 2.30,00,000 72,00,000 2.30,00,000 72,00,000
Sudarshan Pharma Industries Ltd - - - 1,00,00,000 - 1,00,00,000
Total 2,55,23,406 35,21,000 7,31,67,000 1,72,00,000 4,85,23,406 2,07.21,000
Unsecured Loan Repaid
Hemal Mehta 25,00,000 42.21,000 - - 25,00,000 42.,21,000
Vasant Rai Mehta - 1,00,000 - 1,00,000
Sachin Chemicals - - 4.,73,26,528 - 4,73,26,528 -
Sudarshan Solvents Industries Ltd - - - 72,00,000 - 72,00,000
Sudarshan Pharma Industries Ltd - - - 1,00,00,000 - 1,00,00,000
Total 25,00,000 43,21,000 4,73,26,528 1,72,00,000 4,98,26,528 2,15,21,000
Purchase of Goods
Sudarshan Solvents Industries Ltd - - 87,71,875 - -
Total - - - 87.71,875 - -
Commission Expense S
Sachin Chemicals - 10,00,000 - 10,00,000 -
Total - - 10,00,000 - 10,00,000 -
Sale of Goods
Sachin Chemicals - - 85,92,.474 - 85,92.474 -
Total - - 85,92,474 - 85.92,474 -
Quistanding as on 31st March
Unsecured Loan Payable
Hemal Mehta 2,31,23,406 1,00,000 2,31,23,406 1,00,000
Vasant Rai Mehta - - - -
Sachin Chemicals - - 28,40,472 - 28,40,472 -
Sudarshan Solvents Industries Ltd - - 2,30,00,000 2.30,00,000 -
Total 2,31,23.406 - 4,89,63,878

* Transactions are of non-monetary consideration.




NGST & Associates

Chartered Accountants

INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF SACHIN CHEMSOLVE INDUSTRY PRIVATE LIMITED

REPORT ON THE FINANCIAL STATEMENTS

Opinion

We have audited the accompanying financial staterients of Sachin Chemsolve Industry Private Limited
(“the Company”) which comprises the Balance Sheet as at March 31, 2024, the Statement of Profit and
Loss and statement of cash flows for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforzsaid
financial statements give the information required by the Companies Act, 2013 (“the act”) in the manner so
required and give a true and fair view in conformi'y with the accounting principles generally accepted in
India;

a) Inthe case of Balance Sheet, of the state of affairs of the Company as at 31st March, 2024,
b) In case of Statement of Profit & Loss, of the Prcfit for the year ended on that date, and
¢) Incase of Cash Flow Statemeant, cash flow for thie year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013. Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the Financi il Statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountaiiis of
India together with the ethical requirements that are relevant to our audit of the financial statements under
the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a pasis for our opinion.

Other Information

The Company's Board of Directors is responsible for the other information. The other information comprises
the information included in the “Management Discussion and Analysis” and “Director’'s Report”, but does not
include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do nct express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information,
and in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit o otherwise appears to be materially misstated. If, based
on the work we have performed, we conciude that there is a material misstatement of this other information,
we are required to report {hat fact.

We have nothing fo report in this regard.

Responsibility of Management and Those Charged with Governance for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act’) with respect io the preparation of these financial statements that give a true and fair
view of the financial position. financial performance, changes in equity and cash f the Company in
accordance with the accounting principles generally accepted in India, includigg®g
specified under section 133 of the Act.




This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate implementation and maintenance of
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

in preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicablie, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for ov.:rseeing the company’s financial reporting process

Auditor’s Respoensibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expecied to influence the economic decisions of users taken on the basis of these financial
statements. '

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

« |dentify and assess the risks of material misstatement of the consolidated financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)()) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management. ;

« Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we ar2 required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit 2vidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going concein.

e Evaluate the overall presentation, structure, and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events ina
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among oth
and timing of the audit and significant audit findings. including any significant
that we identify during our audit.




We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, refated
safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the financial statements of the current period and are therefore the key
audit matters. We describe these matters in our auditor's report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requiremeants

As required by the Companies (Auditor's Repor) Order, 2020 (‘the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the
Annexure “A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

We do not have any comment with respect to the adequacy of the internal financial controls over financial
reporting of the Company, as per reporting requirements of Clause (i) of Section 143(3); as the same is not
applicable to the company being a private limited company which has a turnover of less than Rs. 50 Crores
as per latest audited financial statement or which has aggregate borrowings from banks or financial
institutions or anybody corporate at any point of time during the financial year less than 25 Crores as per
MCA Notification No. G.S.R. 583(E) serial ne. 5 dated 13" June, 2017.

As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowieo‘ge
and belief were necessary for the purposes of our audit. L

b) In our opinion, preper books of account as required by law have been kept by the Company so far as it
appears frer our examination of those books. 5

¢) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dezalt with by; this
Report are in agreement with the books of account. : -

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act.

e) On the basis of the written representations received from the directors as on 31st March, 2024 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2024 from being
appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

1. the Company has no material pending litigations as on balance sheet date,

2. The Company did not have any long-term contracts including derivative contracts for which there were
any material foresceable losses.

3. There were no amounts which were required to be transferred to t
Protection Fund by the Company during the year ended March 31, 2024.



9)

h)

Place: Mumbai
Date: 28 September 2024

With respect to the matter to be included in the Auditors’ Report under Section 197(16) of the Act:

In our opinion and according to the information and explanations given to us, the remuneration paid by
the Company to its directors during the current year is in accordance with the provisions of Section 197 of
the Act. The remuneration paid to any director is not in excess of the limit laid down under Section 197 of
the Act. The Ministry of Corporate Affairs has not prescribed other details under Section 197(16) which
are required to be commented upon by us.

Based on our examination which included test checks, the company has used an accounting software for
maintaining its books of account which has a feature of recording audit trail (edit log) facility and the same
has operated throughout the year for all relevant transactions recorded in the software. Further, during
the course of our audit we did not come across any instance of audit trail feature being tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1, 2023,
reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on preservation of audit
trail as per the statutory requirements for record retention is not applicable for the financial year ended
March 31, 2024.

For NGST & Associates
Chartered Accountants
Firm Regn. No 135159W

Twinkal P. Jain
Partner
M. No. 156938




ANNEXURE - A TO THE AUDITORS’ REPORT

The Annexure referred to in our Independent Auditors’ Report to the members of Sachin Chemsolve
Industry Private Limited (“the Company”) on the Financial Statements for the year ended 31% March,
2024, we report that;:

vi.

vil.

a. In our opinion and according to the information and explanation given to us, the company is
maintaining proper records showing full particulars, including quantitative details and
situation of fixed assets.

b. According to the information and explanation given to us, significant portions of fixed assets
have been verified by the management during the year and no variation has been noted from
the same. We suggest other assets should also be verified once and thereafter within
reasonable intervals. :

G According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no immovable properties held in the
name of the Company.

d. Based on the information and explanations furnished to us, no proceedings have been
initiated on or are pending against the Company for holding benami property under the
Prohibition of Benami Property Transactions Act, 1988 (as amended in 2016) (formerly the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988)) and Rules made thereunder, and
therefore the question of our commenting on whether the Company has appropriately
disclosed the details in its financial statements does not arise.

a. To the best of our knowledge and according to the information and explanation given to us,
material purchased are directly issued to the projects for consumption and a very small part
of the stock is kept as common stock and recognised in the balance sheet, has been
physically verified during the period by the Management. In our opinion, the frequency of
verification is reasonable,

b. As explained to us, there is no material discrepancy noticed on physical verification of
inventory as compared to book records.

The Company has not granted any loans, secured or unsecured to companies, firms or other parties
covered in register maintained under section 189 of the Companies Act, 2013 ('the Act). Therefore,
the provisions of Clause 3(iii), (iii)(a), (iii)(b) and (iii)(c) of the said Order are not applicable to the
Company.

In our opinion and according to the information and explanations given to us, the Company has
complied with the provisions of section 185 and 186 of the Act, with respect to the loans and
investments made.

The Company has not accepted any deposits from the public.
To the best of our knowledge and belief and according to the information and explanation given to

us, no cost records are required to be maintained by the Company under the Companies (Cost Audit
Rules), 2014. .

a. According to the information and explanation given to us and on the basis of our examination
of the records of the Company, the company is generally reg positfng with the

statutory dues applicable to it.



viii.

Xi.

Xii.

Xiii.

b. There were no material undisputed amounts payable in respect of provident fund, income
tax, value added tax, duty of customs, service tax, cess and other material statutory dues in
arrears as at March 31, 2024 for a period of more than six months from the date they
became payable.

c. According to the information and explanations given to us, there are no material dues of
income tax, sales tax, service tax, wealth tax, duty of excise, duty of customs and cess which
have not been deposited with the appropriate authorities on account of any dispute.

According to the information and explanations given to us and the records of the Company examined
by us, there are no transactions in the books of account that has been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961, that has not been
recorded in the books of account.

(a) According to the records of the Company examined by us and the information and explanation
given to us, the Company has not defaulted in repayment of dues to financial institutions or banks.
Further, the Company has not issued any debenture.

(b) According to the information and explanations given to us and on the basis of our audit
procedures, we report that the Company has not been declared Willful Defaulter by any bank or
financial institution or government or any government authority.

(c) In our opinion, and according to the information and explanations given to us, the term loans have
been applied for the purposes for which they were obtained.

(d) According to the information and explanations given to us, and the procedures performed by us,
and on an overall examination of the financial statements of the Company, we report that no funds
raised on short-term basis have been used for long-term purposes by the Company.

(e) The company does not have any subsidiary, associate or joint venture and hence clause (ix) (c)
and (d) of the Order is not applicable.

(a) The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments).

(b) The Company has made private placement of shares during the year. As per the information and
explanation provided to us funds raised, have been used for the purposes they were raised.

(a) According to the information and explanations given to us, no material fraud by company or on
the Company by its officers or employees has been noticed or reported during the course of our
audit.

(b) During the year, no report under sub-section (12) of section 143 of the Companies Act, 2013 has
been filed by cost auditor /secretarial auditor or by us in Form ADT — 4 as prescribed under Rule 13
of Companies (Audit and Auditors) Rules, 2014 with the Central Government.

(c ) Since the Company has not borrowed money from banks and public financial institutions in
excess of 50 crore rupees, this clause is not applicable.

According to the information and explanations given to us and base
records of the Company, transactions with the related parties are in



Xiv.

XV,

XVi.

XVii.

Xviii.

Xix.

XX.

Place: Mumbai
Date: 28 September 2024

and 188 of the Act where applicable and details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards

Being a private limited company with turnover, borrowings less than prescribed limits, internal audit
is not required and hence reporting of clause (xiv) of the Order is not applicable.

According to the information and explanation given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors or
persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act
1934. Accordingly, paragraph 3(xvi) of the Order is not applicable.

The Company has not incurred cash losses in the current year and in the immediately preceding
financial year respectively.

There has been no resignation of the statutory auditors during the year and accordingly requirement
to report on Clause 3(xviii) of the Order is not applicable to the Company.

On the basis of the financial ratios disclosed in note to the standalone financial statements, ageing
and expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the standalone financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by the Company as and
when they fall due.

The company does not fall in category of companies specified in section 135 of Companies Act,
2013 and hence clause (xx) of the Order is not applicable.

For NGST & Associates
Chartered Accountants
Firm Regn. No 135159W

bt

Twinkal P. Jain
Partner

M. No. 156938
UDIN — 24156938BKEMTR3300
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